











a 


e 











Pe 











v 











MONTHLY SUPPLEMENT TO COMMERCE REPORTS 











CURRENT 


BUREAU OF THE: CENSUS 





UNITED STATES DEPARTMENT OF COMMERCE 


WASHINGTON 


SURVEY OF 


COMPILED BY 
BUREAU OF FOREIGN AND DOMESTIC COMMERCE 








BUSINESS 


BUREAU OF STANDARDS 

















No. 47 


1925 











TEXT MATERIAL 


Preliminary summary for June 

Course of business in May: 
General conditions 
Summary of indexes of business 
Review, principal branches, industry and commerce-_-_-_ 10 | 


| Textiles. .°o2*seer"" es see ale on min wh ae 


TREND OF BUSINESS MOVEMENTS 
“ Page 
29 


Automobiles 
Rubber 


| Hides and leather 


BASIC CHARTS 
Business indicators 

Wholesale prices in May 

Employment in manufacturing industries 

Production, stocks, and unfilled orders 

Comparison of wholesale and retail food price indexes 


GENERAL TEXT TABLES 


Business indicatofs.__......-..-.--:------- 

Wholesale price comparisons 

Business summary : 
Indexes of business (production, prices, sales, etc.) _-___-_- 





June data 


The downward tendency in the productive activity 
of the iron and steel industry continued through 
June, but pig-iron and steel-ingot production and 
unfilled steel orders at the end of the month were 
each larger than their respective totals of a year ago, 
Shipments of locomotives, on the other hand, were 
larger than in May, but smeller than in June, 1924, 
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PRELIMINARY SUMMARY FOR JUNE 


influences, were larger than in_either May or a year 


ago. Car loadings were considerably larger than in 
June, 1924, the increase being solely due to larger 
loadings of forest products, ore, and miscellaneous 
merchandise. 

Sales by mail-order houses were larger than. in either 


_ the previous month or a year ago, While 10-cent chain 


while unfilled orders on the books of the principal | store sales, though smaller than in May, were larger 


manufacturers at the end of June were smaller than | 


at either the end of the previous month or a year ago. 
New equipment orders showed larger placements for 
passenger_cars than in May, but for freight cars and 
locomotives a decline was noted, each Of ‘these latter 
items, however, being: larger than in June, / 1924. 
Deliveries of silk and tin to consuming establishments 
and sugar meltings were each larger than in May and 
a year ago,. while zinc production, though smaller 
than in May, was considerably above June, 1924. 
Building contracts awarded for new construction 
and bank debits, after allowance for normal seasonal 
51414—25t——1 


than in June, 1924. Postal reg¢eipts and both imports 
and exports of merchandise were smaller than in May, 
but were larger than in Jute, 1924, | 

Loans and-_discounts.ofFederalreserve. member 
banks continued to mount while a tightening tend- 
ency in money rates; both on‘é¢all loans and com- 
mercial paper, was exhibited. The prices of stocks, 
both industrial and railroad, averaged higherothan in 
either: the previous month or -a year ago; while 
business failures, both in point of number and de- 
faulted liabilities, were smaller than in May, but 
larger than in June, 1924. 
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BUSINESS INDICATORS: 1920-1925 


Bette ¢ charts—see explanation on inside front cover. Except for “net freight ton-miles” latest month plotted is May, 1925; April is latest plotted for ‘‘net freight ton 
: miles,’’ while the curve on bank debits has been adjusted for normal seasonal variations 
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3 
BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, usi 
1913 asa base. The second part contains items for which comparable data back to 1913 are not available. This latter group 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 

Where available at the time of going to press, July 13, June indicators have been included, thus bringing this table up 
to a, It — be noted that the charts on page 2 show May data as the latest plotted, except for freight ton-milee, 
which shows April. 








































































































MONTHLY AVERAGE 1924 1925 
COMMODITY ——- 
1920 | 1921 | 1922 | 1923 im Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.) Dec.| Jan, | Feb.| Mar.| Apr. | May | June 
I 
| 
| : 19138 monthly average=100 
| 
| production: | | | | 
Ee REIN, « nccoccinnnass 120; 54; 87) 130) 101} 126] 102) | 70; | 980] 97| 98| 116] 182| 126| 130) 127| 114| 104 
Steel ingots..........- 135 64 114 144 122 133 105 82 74 101 112; 124; 124 141 166 149 | 166 142 137 127 
Copper.............-- 99 38 80 120 | 12 128 127 124 126; 130 124; 134; 183; 181] 144) 134) 145 137 136 | 137 
Cement (shipments). 108 107 181 | 153 | 164 173 197 203 225 228 228 | 231/| 139 74 69 81 139 195 226 | 237 
Anthracite coal....... 98 99 68 104 99 89 102; 101 102 93 100 101 89 97 97 94 93 98; 107; 102 
Bituminous coal...... 119 87 85 118 | 101 76 81 | 79 a4 90 106 | 121; 106| 116] 130 98 94 85 | 89 93 
| Electric energy 
(gross revenue sales).| 283 312 B49 407) 434 429 417 300 882 886 807 | 427 | 462| 507] 522, 480) 458 0 L552. b..- 
Crude petroleum..... 178 189 224, +4205 | 285 287 298 236 205 | 208 238 | 239 272 | 273) 287 | 261) 292 297 wae ‘foesek. 
| Cotton(consumption) 105 97 100 i17 99 103 89 75 75 7 04; 114; 106) 114) 127; 118); 125 128 114/| 106 
| Beef. 119 113 12f 130 | 133 121 135 116 132 135 146 | 167, 149) 134] 146; 105) 129 131 | 9 eS 
SD 113 117 130 160 151 145 151 154 153 115 1038 | 118; 162; 191 199) 152) 115 ) 2 hale Sy Aes 
| Unfilled orders: 
| U. 8. Steel Corp...... 170 90 96 102 68 71 61 55 a4 56 58 60 68 82 85 89 82 75 | 69 63 
| Stocks: 
Crude petroleum..... 127 152 24 287 | 338 831 834 839 34349 850; 348 846 | 8384 335 337) 337 340} 344 |_..22.- 
votten (total).......4 155 198 183, 125; 112 92 74 89 45 | 44 | 161; 198; 108] 172) 150; 126 103 | 80 61 
Prices: | | 
Wholesale index....... 2m 147/ 140) 154) 150] 148| 147) 145] 447) 150) 140] 152| 153] 157] 160| 161| 161} 156} 155 | 157 
Retail food........... 203 153 142, 146; 146 141 141 142 143; 14 147| 149; 150) 1525 184; 151 151, 151 152 | 155 
Retail coal, bitum..../ 207/ 107/ 188| 100/ 169] 168/ 163| 168| 165) 180| 164| 169/ 171| 171] 170| 172| 169| 161| 159| 158 
Farm products....... 205 116 14 | 185 | 134 130 ! 129 130 132 139 132; 188| 137| 130] 146 146) 151 147 | 146 | 147 
Business finances: ' 
Defaulted Habilitics..| 108 | 229) 228 197| 198} 214; 160; 149| 161, 22) 180| 158/ 136| 198] 238 176| 149| 163| 162/ 161 
Price 25 ind. stocks... 384 136 169 185; 198 183 183 187 195 | 205 201; 22/| 213 | 238i 233 | 238 235 233 245 | 248 } 
Price 25 R. R. stocks.| 67 64 %| 73) 81 75 75 78 82| 86 85| 84] 92| 95) | 98| 95 92 9% | 96 | 
Banking: | 
Clearings, N. Y. City.) 257 205 230; 226) 264 258 263 253 268 258 245 | 274) 284) 325) 339 267 | 206 290 302 | 305 
Clearings, outside... 275 212 230; 276) 284 279 27 266 282 265 277 | 814| 200; 317] 822; 273) 309 308 297 | 317 
Com’! paper int. rate. 134 118 80 90 71 84 77 71 64 | 59 57 67 59 64 66 66 71 72 70| 70 
Distribution: 
Imports (value).....- 204; 140; 177/ 212| 201] 217; 203; 188| 185| 170! 192] 208] 108 | 224] 232 223) 258; 233| 219) 218 
Exports (value)....... 331 181 14} 168) 185 168 161 148 134 160 207 | 255; 238; 214] 216 178; 219 193 179 157 
Sales, mail-order...... 264 188 204 259 | 284 300 243 239 196 211 270 | 364) 851; 411— 308; 209) 318 322 262 271 
Transportation: 
Freight, net ton-miles. 137 105 115 130 131 117 124 117 121 133 143} 188; 139) 128% 185 | 123) 129 123 136 |owenee- 
Bt | 
1919 monthly average= 100 
Production: 
Lumber #.............| 102 86 117 183 | 129 139 141 130 119 139 1385; 140; 126; 110] 121 122) 136 143 146 |....--. 
Bldg. contracts....... 72 60 102 106 | 108 136 1% 10 8% 90 9 | 102; 105; 100 91 83 | 138 157 | 148} 143 
Stocks: 
GE Cte 668 42 29 82| 34 33 2 ps 21 21 2; 2; 42; 6Of 580; 685| 49 at he as 
Pork 98 83 70 61; 88} 100) 1} i} 104 91 61; 44) 46| 70] 8 94/ 9 oe 2 te 
| Business finances: 
| Bond prices (40 issues). 86 87 107 104 | 108 105 106 108 110 110 109; 110; 110; MO} 110) 4) 11 lll 113} 114 
' Banking: 
Debits outside N. Y. 
ees 114 91 05 107 | 108 106 106 104 106 101 104; 119| 107| 124] 127; 106| 121 117 116 | 124 
Federal Reserve— 
Bills discounted....| 132 91 2 89 19 2 18 15 14 13 12 11 16 14 2); #21 21 21 24 
Total reserves...... 07 122 14 146; 146 147 147 149 149 146 144| 143/| 143) 139] 141 188) 137 137 136 | 135 
ee ae 87 122 154 152 160 163 165 165 165 164 160 | 157 | 184| 145) 185) 151 | 184 154 153 | 153 

































































- Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture. 
* Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white 
~~. on tie ae of these associations in 1919 was equa! to 11,401,000,000 board feet, compared with a total lumber production for de countey of 34,652,000,000 
re y the census, 
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WHOLESALE: PRICES. IN MAY 


haweaile 


COMPARISON WITH 
PREVIOUS MONTH 
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COMMODITIES 


COMPARISON WITH SAME’ MONTH 
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1924 
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(Bars:denote.percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1924 and 1923) 
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FARM PRODUCTS. AVERAGE PRICE To P PRODUCER. 
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WHEAT, SPRING 
WHEAT, WINTER 
CORN, NO. 2 

OATS 

BARLEY 

RYE, NO.2 

TOBACCO, BURLEY 
COTTON 

WOOL % GREASE (BOSTON) 
CATTLE, STEERS 
HOGS, HEAVY 

SHEEP, EWES 

SHEEP, LAMBS 


ddd 
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FLOUR, SPRING 

FLOUR, WINTER 

SUGAR, RAW 

SUGAR, GRANULATED 
COTTONSEED OIL 

BEEF, CARCASS 

BEEF, STEER ROUNDS 
HAMS, SMOKED (CHICAGO) 
































COTTON YARN 

COTTON PRINT CLOTH 
COTTON, SHEETING 
WORSTED YARN 
WOMEN’S DRESS GOODS 


t 
SUITINGS 
SILK, RAW 
HIDES, PACKER’S ° 
HIDES, CALFSKINS 
LEATHER, CHROME (BOSTON) 
ya? 





LEATHER, SOLE , OAK 
BOOTS AND SHOES: ( BOSTON ) 
BOOTS AND SHOES (ST. LOUIS) |_. 
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WHOLESALE PRICE COMPARISONS—-MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS 


Nore.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics’ nonferrous metals 
from the Engineering and Mining Journal- Press. All other prices are from U. 8. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations represent 


prices to producer or at mill. See diagram on page 4. 


Because of their availability at the time of going to press, July 13, the June price data have here been included, thus bringing this table up to date. 


1t should be noted that the chart on page 4 shows May prices only. 


COMMODITIES Unit 


FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS 


“Se. “a Se Rea , eee eee ee Bushel...-- 
| RRS: ti ey bE SAE Sy he mS al | OF Bushel_--_- 
NS es eh OF fee 2 ee ee ee . a. Sere & Bushel._--.-- 
SD ES Se. es fences ye A Re. eT Pound ...--. 
EE ES: DEORE, Bs eS. 1 Srey adie 
ESS SC AES MOM Te SESE: EES SL eS ace “Ee SER TS SE Eee © Pound....- 
PE Wicuteoutddaces ie | APR RRE OS | t. . eeS EEY TE Pound = 
So ROI BY EOCENE EE REI Depp pe Re pomtones, capepepe ems: | M .-!) Pound- <2... 


FARM PRODUCTS—MARKET PRICE 


Wheat, No. 1, northern, spring (Chicago) .................--.-...-.----.- Busbel_.--- 
Wheat, No. 2, red, winter (Chicago)_-....-..------- Ss, RS ae maa Bushel. ---- 
Corn, contract grades, No. 2, cash (Chitago).-...........------.---------- Bushel..._- 
Oats;-eontract grades; cash (Chicago) 22s. -22--.-2s-------- 22s 2c esos ee | Bushel..-:- 
Barley, fair to good, malting (Chicago) ....--..-.-2s..2.2.--.------------ Bushel.-_-- 
REO, 200.:, CRED LOMIONOO, . nn UU Sel ch osicumenndcceccccepoces tpg dstencwe Bushel _---- 
Tobacco, burley, good leaf, dark red (Louisville)..............-.-.-------- Cwe...1....- 
Cotton, middling upland (New York) ..---- ER RRS, jf Gee saadeg WEI ni an 
Wool, +4 blood combing, Ohio and Pennsylvania fleeces (Boston)-_---.---- Pound... 

Cattle, steers, good to choice, corn fed (Chicago) ....-...----- ee POTS *) Se 
ey ie ENR ae REET A LTE OTE, SI AE AOR HAE OWn..3...-. 
Se, OW (RRNONNER dace onder edetubtusderecs ute ucceahéunincomacebeeba CW. 8.2056 
Ce ocd anasicddcsaketvmebeakenraesocdeshecuaddeih eee 2, RS : 

FOOD 
Flour, standard patents (Minneapolis) ....-.......--.---..-2. aE oe Barrel... .-- 
IGE, WITLOT SEPGIEIIUS (IRATE CHES) 6 5. cncccccncncccncngccanusesansssese Barrel... -- 
Smt GG CONGTIUERNONGW © GFE)... <a decncecccccctuwcindsccccccceacesee Pound.-_-_.- 
Sugar, granulated, in barrels (New York)-.....--.........-..-.------------- Pound. ._-- 
Cottonseed oil, prime summer yellow (New York).......-.-..-.-2-------- Pound. -.-- 
Beef, fresh carcass good native steers (Chicago) .............---.-.--.---.- Pound..... 
made, reed sceer TOUNGS INO. 21 RINE O ns  amne cnc occnde. cccccccnsasse- Pound....- 
Bs oc ele ileal ay chalets es aa ke re ..| Pe@nd. .... 
CLOTHING 

Cotton yarns, carded, white, northern, mulesputn, 22-1 cones (Boston) .---.| Pound. __-- 
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston)...-..... Yard_..--.. 
Cotton, sheeting, brown 4/4 Ware Shoals L. L. (New York) ...-------.--- Vera.t..... 
Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston) ....------ Pound....- 
Women’s dress goods, storm serge, all-wool, dbl. warp, 50 in. (N. Y.)_----- ¥ OFG.j..-+i 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.).----.| Yard...-.-- 
Silk, raw Japanese, Kansas No. 1 (New York) _--...-----.---------------- | Pound...-. 
Hides, green salted, packer’s heavy native steers (Chicago) _.....--.------ Pound...-- 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) .......-.------- Pound..... 

Leather, chrome calf, dull or bright ‘‘B” grades (Boston)....------..----- Square foot. 
Leather, sole, oak, scoured backs, heavy (Boston).........--------------- Pound...-- 
Boots and shoes, men’s black calf, blucher (Massachusetts)..-........--.. ee } 
Boots and shoes, men’s dress welt tan.calf (St. Louis)_.-s....-.----------- ye ae 

FUEL 

Coal, bituminous, mine run lump, Kanawha (Cincinnati)..............-- Short ton_. 
Coal, anthracite, chestnut (New York tidewater) ..............--.2-..---- Long ton... 
Coke, Connellsville (range of prompt and future) furnace—at ovens.......| Short ton_. 

Petroleum, crude, Kansas-Oklahoma—at wells. ..............--...-.----- Barrel.....- 

METALS 

Pig iron, foundry No. 2, northern (Pittsburgh) .............-.------.-2.-: Long ton-..| 
BD, RNROs WINNT AUIIOOG. oii ok ion cnc ccnccdencsncscedecchescadecconce Long ton... 
Steel, billets Bessemer (Pittsburgh).....-...0¢..-..--.....-.-.-----.-2... | Long ton... 
yorper ingots, electrolytic, early delivery (New York)-........-..-....... Pound. _..- 
Lead, pig, delivered, for early delivery (New York)-.............-.-...---. Pound. ...- 


Tin, pig, for early delivery (New York) .|- Pound. .... 
oe eT eee eee es See | Pound. -... 


BUILDING MATERIAL AND MISCELLANEOUS 


Lumber, pine, southern, yellow flooring, 1 x 4, “‘B’’ and better (Hat- 





SES SEEGER OL OTIS ROLE TIES M feet. ..-- 
Lumber, Douglas fir, No. 1, common, $1 s, 1 x 8 x 10 (Washington).......| M feet.-.-. 
Brick, common red, domestic building (New York) -....-.-.-.----------- Thousand. 
Cement, Portland, net without bags to trade, f. 0. b., plant (Chicago | 

ORR ENTER ERR ARP RES Sea Sele pane Ms | Barrel...... 
ee SRLL .C PEUROURINWINY «6 «8... ci iden docacnancapsvececccncendcaceuse ge SS ee 
Rubber, Para Island, fine (New York) -._--..---- SgacFpssdceswewestaesety | Pound..... 


mmpounie ned, 08° (New Y arias... 20... . geciceice. ccc nec nneadebeece week... 


May, 


9. 
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6. 
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wre 


a ~-) 
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gee sss 


.70 
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35. 00 


44.14 
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June, June, 
1925, 1925, 
from from 
Mesay, June, 
1925. 1924 
+2. 4 +55. 0 
+3, 3 +37. 4 
+19, 5 —16.2 
—17.3 
—5.8 —8.7 
—0.7 +11.6 
+0. 4 +65. 2 
—3.1 +3. 7 
—3.5 +44. 5 
—4,1 +61.8 
—3.3 +31. 0 
+4.3 +0.8 
+0. 2 +14. 0 
—8.5 +49. 4 
+2.0 —1.5 
+3. 4 —19.3 
+111 +13. 6 
+8.7 +9. 4 
+4.3 +75. 3 
—13.9 +16. 6 
+21.1 +1.0 
—3.8 +24: 4 
+4.0 +34. 5 
+2.3 —13.7 
0 —15.4 
0 +2.9 
=—1.7 +4. 2 
+6.8 -1.1 
+2.7 +34. 2 
+1.0 —15.0 
—1.6 —7.4 
—6.7 —10.2 
0 +9. 4 
0 0 
0 0 
+3. 2 +27.5 
+2.8 +17. 6 
+9. 3 +17.0 
0 +7.0 
—2.0 +12.9 
0 +2, 4 
0 +6. 2 
0 0 
+0.7 —1.8 
—6.8 —10.2 
0 +16.1 
—4.0 —6.7 
—4.0 —8.0 
+8. 5 —7.9 
0 +8. 9 
+3.8 +18.6 
+2.2 +29. 8 
+0. 6 +20. 7 
—2.0 +11.7 
—5.7 0 
+3.3 —22.5 
0 0 
0 —13.0 
+47.4 | +277.4 
0 0 





(1913 average= 100) 
| May, | June, June, 
1925 | 1925 || 1924 
| 
188 193 || 124 
174 180 || 13) 
-_ 141 || 169 
| 192 232 
178 167 183 
110 109 | 98 
144 144 | 87 
197 190 || 184 
184 177 || 138 
192 184 114 
182 176 134 
129 135 133 
141 142 124 
187 171 115 
186 189 192 
= 189 235 
200 176 
114 123 113 
146 152 7 
139 120 103 
158 191 189 
194 . » 
186 150 
= 195 145 
138 126 |} 145 
aan 128, || 152 
138 148 || 144 
i 135 129 
154 132 133 
” 158 118 
161 
| | 
170 ha 
9295 158 176 
184 225 206 
184 184 
me | ws 
+g 175 137 
97 80 68 
171 106 91 
109 171 160 
206.107 95 
163 | 206 201 
163 153 
. 
4 154 154 
193 | 19 | 132 
193 166 
181 
128 125 134 
137 123 134 
ae? 
183 88 
121 ~ | 161 
126 1 
127 105 
196 192 171 
190 179 7 
229 236 
173 173 173 
132 | 182 153 
52 | 77 20 
70 | 70 70 








RELATIVE PRICE 




































































































































































































































































, 6 ' 
(Drawn from data compiled by U. 8S. Department of Labor and pegeesenting weighted indexes based upon number of wage earners in the respective industries in 1919, 
Average monthly employment 1923=100. May, 1925, is latest month plotted) 
wee, 
. , i915 i9gi6 i917 i9i8 i9gi9 1920 i921 1922 1923 1924 1925 
MW GENERAL INDEX OF EMPLOYMENT 
100 ae 
Fy 80U~ [a ee! Se Bees | ee ee ate i Toe! Bere © l L a ae L = ee Oe | ey NEre 
5 120 1922 1923 1924 1925 1922 1923 1924 1925 
i TEXTILES AND THEIR PRODUCTS FOOD AND KINDRED PRODUCTS 
4 S b- 
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i Fes “Ne ie walla 
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80 A l l n l I l 1 l l i i 1 1 l ] L ] l l i 
120 T T T 
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& ~~ 
ti 100 po 
— = 
5 ~~ 
z 80' l l l | i rl l L aol lL l ! j it L L l L l l 
25 120 T T T T 
ra LEATHER AND ITS FINISHED PRODUCTS PAPER AND PRINTING 
z — 
Se | eae Boe Re} Ea wane ae 2 cig i ae OO | oe a 
120 T T T T 
CHEMICALS AND ALLIED PRODUCTS VEHICLES FOR LAND TRANSPORTATION 
100 A - 
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7 
BUSINESS SUMMARY 


x and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 aver nable comparisons to be made of the 
ee Stee condition of the several phases of business. The use of index and relative numbers is more fully explained on the inside front cover, and details of thissum- 
mary are given in the table entitled ‘Indexes of Business,” beginning on p. 24.1 









































1} R CENT INCREASE 
avenacE | 1924 | ete | Pm on DECREASE (~) 
| || May, 1925, | May, 1925, 
1923 | 1924 || March April May || March | April May \ 2 oa Se 
| I 
PRODUCTION: | 
Manufacturing (64 commodities—Ad- | l 
justed) !../...-.......-----.------| 119 | 114]| 124; 118; 108 128| 129/ 127]| -—1.6) +417.6 
Raw materials, total.............----- 113 | 118 || 94 87 94 || 96 86 92; +7.0 —2.1 
Minerals.....-.......2222222212| 131} 122 |} 122] 107| 120] 118] 116| 131] +129| +92 
Animal products. ........-.------ | 117 | 117}; 107| 118} 124) 111 | 115] 118 +2.6 —48 
tea ett ahh endl | 102; 118 | 71 54 60 || 75 49 55 || +122 —~& 3 
Forest products. .-............--- | 121 | 119 || 117| 129) 132 || 124| 129] 132/ 423 0. 0 
Blectsic power... ..............<6<<- | 144| 152 |) 154| 146) 148) 165| 159/| 160] +06 +81 
Building (awards—floor space) --._...-- | 106 | 108 | 147, 136 124 } 138 | 167} 148) —5.7| +194 
Stocks (45 commodities; seasonal adjust- | | | 
A RRR BAR 8 co. NRE | 119 | 185 || 1836| 136| 141 || 149] 141] 145] +428] +28 
UNFILLED ORDERS (relative to 1920) -------- | 74 | 52 || 61 54| 47] 58) 54 53 || —-19] +128 
Sa.Es (based on value): | | | 
Mail-order houses (4 houses).....------ 99 | 105} 105); 114 90 | 120) 117 94 || —19.7 +44 
Ten-cent chains (5 chains).......------ 165 | 185 || 163; 178| 174) 177| 195} 191) -—2.1 +9,8 
Wholesale trade..................-..- | 83] 82] 80 78 | 77) 88 79 79 | 0. 0 +2.6 
Department stores (359 stores) -_--- -- --- 124 | 125 115 | 183; 127); 121; 1385) 128] —52 +0. 8 
| 
PRICES (recomputed to 1919 base): | i 
Producers’, farm products...... -.----- 65 | 64] 63 62, 62 72 70 70 || 0.0} +129 
Wholesale, all commodities--.......---- 75| 73) 738 72); 71) 7) 6) 7 —1.3 +5. 6 
Retell fects «4 till. cnsdnndencdress 78 78 || 77 76 76 81 81 82 || +1.2 +7.9 
Cost of living (including food)-..-.-.--..- | 94 95 || 95 94 94; 96 96 96 || 0. 0 +2.1 
CHECK PAYMENTS (141 cities—Seasonal ad- | | 1 
justmment) «on i dibo cdo <ofeo~-dayt- 103 | 109) 108| 108) 107 || 126) 122) 125) +25) +168 
FACTORY EMPLOYMENT (1919 base). ------- | 93 84 | 89 88 84 | 85 85 84 || —12 0.0 
TRANSPORTATION: y 
Net freight ton-mile operation. .-_------| 115 | 108 110 97 | 102 || 107 103° 1-: > a Ao olen builds 
Car loadings (monthly total)_.......--- | 119; 116 132 100 | 105 131 107 113 |) +56 +7.6 
Net available car surplus (end of mo.)_-| 25 139 || 150 199 | 205 || 209 204 195 || —4,4 —4,9 
| ' nu ! ' 

















1 See p. 28, Jan., 1925, issue (No. 41) for details of adjustment. Unadjusted index for current months given in “‘ Indexes of Business,” p. 24, this issue. 


COURSE OF BUSINESS IN MAY 
GENERAL CONDITIONS 


Manufacturing output for May was at practically | than in April and 8 per cent higher than in May, 1924 
the same level as during the two previous months, | while the surplus of freight. cars was less than at the 
and considerably higher than a year ago. The output | end of April and less than a year ago for the first 
of raw materials was slightly less than a year ago, | time in 1925. Imports and exports of merchandise 
with only minerals produced in greater quantities. | declined from April, but both were higher than in 
Building activity, as expressed by contracts awarded, | May, 1924. 
declined from April but was much higher than a year | The two extremes in the sequence of prices, pro- 
ago. Stocks of commodities on hand were slightly | ducers’ prices and retail living costs, were the same 
higher than in April, accounting for seasonal condi- | as in April, while wholesale prices declined 1 per cent 
tions, and also higher than a year ago. Manufac- | All these price indexes were higher than in May, 1924 
turers’ unfilled orders continued to decline but were | Employment showed the first decline in 1925 and was 


considerably larger than on May 31, 1924. the same as a year ago, while factory pay rolls were 
The volume of wholesale trade was the same as in | unchanged from April and higher than a year ago. 
April, but retail trade was less, due to seasonal con- | Business failures were less than in April, and also 


ditions, especially in the mail-order sales. All classes | less than a year ago, though total liabilities were 
of retail trade showed larger sales than a year ago, | greater. Security prices were higher than in April 
while check payments, adjusted for seasonal influences, | and interest rates lower. Bank loans and deposits 
increased slightly over April and 17 per cent over a | declined during May but were considerably higher 
year ago. Freight loadings were seasonally larger | than a year ago. 
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SUMMARY .OF INDEXES OF BUSINESS 


PRODUCTION 


May production showed a decline of 2 per cent 


from April in manufacturing but was over 17 per cent 
higher than a year ago. 
cent, in stone and clay products and 7 per cent in 


foodstuffs and declines of 12 per cent each in leather 


and in textiles, all the group changes from April were 
less than 5 per cenit. Compared with a year ago, the 
only declines noted were in foodstuffs, paper and 
printing, and tobacco. 


Raw material output made a seasonal increase over 


April but was 2 per cent less than in May, 1924, 
minerals alone increasing, though forest products 
remained the same. Mineral production was sea- 


Outside of increases of 11 per 


sonally larger than in April, only copper, gold, and | 


silver declining, while, compared with a year ago, the 
mineral output was 9 per cent greater, only gold and 
silver declining. Marketings of animals products 
were 5 per cent less than a year ago, only sheep and 
milk showing increases; the increase over April was 
seasonal, although declines occurred in cattle and 
calves, eggs and fish. All crop marketings except 
cotton were larger than in April, according to seasonal 
trend, but compared with a year ago declines occurred 
in all groups except vegetables, the total for all crops 
being 8 per cent less than-in April, 1924. Forest 
products output increased slightly over April, mainly 
due to seasonal trend, while the index number was the 
same as a year ago, increases in lumber production 
and wood distillation being offset by decreases in 
pulp wood and gum receipts. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


(1920 monthly average=100. This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for their 
respective seasonal movements. 
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COMMODITY STOCKS 


The index of stocks of commodities held on May | 


31; when adjusted for normal seasonal variations, in- 


creased '3 per cent over the previous month, due en- | 


tirely to’ an increase of 14 per cent in stocks of raw 
foodstuffs. Stocks of raw materials for manufacture 
declined 16 per cent from April 30, on a seasonal 
basis, while manufactured foodstuffs were 1 per cent 
lower and other manufactured articles were unchanged. 
Compared with a year ago, commodity stocks in- 
creased 3 per cent, again due to a large increase in 
raw foodstuffs, amounting to 13 per cent. Manufac- 
tured foodstuffs declined 14 per cent while the other 
classes showed little change in stocks from a year ago. 


Unfilled orders are principally those for iron, steel, and building materials. 


UNFILLED ORDERS 8 COMMODITIES 


May, 1925, is latest month plotted.) 
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The index of unfilled orders declined 2 per cent from 


| April 30, iron and steel orders showing a loss of 7 per 


| 





cent, while for building materials, there was a gain of 
3 per cent. Compared with a year ago, unfilled orders 
on May 31 were 13 per cent higher. 

The index of wholesale trade showed no change 
from April, increases in groceries and meats balancing 
declines in hardware, shoes, drugs and dry goods — 
both the advances and declines being due to seasonal 
tendencies. Compared with May, 1924, wholesale 
trade was 3 per cent higher, due to advances of 17 per 
cent in meats and 7 per cent in dry goods, the other 
groups all showing slight declines. 
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Retail trade also declined seasonally from April, | 
exhibiting the same seasonal trends as a year ago, ex- 
cept that groceries, which advanced in 1924, declined 
in 1925. Compared with a year ago, mail-order sales | 
increased 4 per cent and increases of from 5 to 19 per | 
cent occurred in the sales of the various chain-store 
groups, except cigar and shoe chains. Department- | 
store sales were slightly larger than a year ago, while | 
stocks carried by these stores were the same as at 
the end of May, 1924. 


| cottonseed, and unclassified groups. 


PRICES 

Producers as a whole received slightly less for their 
agricultural products than in April, in spite of increases 
of 11 per cent in fruits and vegetables, 5 per cent in 
grains and 1 per cent in dairy and poultry products; 
declines, however, occurred in the meat, cotton and 
Compared with 
a year ago, farm prices as a whole were 13 per cent 


| higher, the only decreases occurring in the cotton and 
| cottonseed and unclassified groups. 


COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS 
WITH INDEX OF ALL COMMODITIES AT WHOLESALE 


(U. 8S. Department of Labor index numbers. Relative prices 1913 =100. May, 1925, is latest month plotted) 
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INCEX NUMBERS 


The wholesale price index declined 1 per cent from 
April, all groups participating in this movement except 
the miscellaneous group, which advanced, and building 
materials and house furnishings, which remained un- 
changed. The index was 5 per cent above last year, 
however, with increases in all groups except fuel and 
lighting, metals, building materials, and house furnish- 
ings. As recomputed by the Federal Reserve Board, 
declines occurred from April in all groups of raw pro- 
ducts except agricultural products,, with producers’ 
goods unchanged ahd consumers’ goods lower. The 
only declines from a year ago were in forest and 
mineral products and producers’ goods. The com- 
mercial index numbers for June 1 both showed in- 
creases over May 1. 

The cost-of-living index showed no change from 
April, a decrease in fuel and light balancing increases in 
food and clothing. Compared with a year ago, living 
costs increased 3 per cent, due to an 8 per cent rise in 
food costs, as all other groups declined except for 
arise of 1 per cent in sundries. 

51414—25+——2 
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EMPLOYMENT 


Factory employment was 1 per cent less than in 
April, the only increase being in the tobaceo-products 
groups, though food products, stone, clay, and glass 
products, and vehicles all showed no change. The 
principal decrease was a seasonal decline in the chemi- 
cal group, amounting to 13 per cent. Compared with 
a year ago, the employment index was the same, 
increases in the textiles, leather, vehicles, and mis- 
cellaneous groups balancing declines in the other 
groups, except paper and printing and tobacco, which 
remained unchanged. 

In spite of the decline in the employment, index; 
pay-roll payments showed no change from April, with 
declines noticeable only in textiles, chemicals, and 
metals other than iron and steel. Compared with 
a year ago, pay-roll payments were 2 per cent larger 
with employment the same, the increases occurring in 
all groups except food products; stone, clay, and glass; 
and chemicals; the latter group showing ne change. 
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 

Receipts of wool at Boston during May were the 
smallest for any month thus far this year, this decline 
being due to a steady falling off in the receipts of 
foreign wools. As compared with May, 1924, re- 
ceipts of wool were 15 per cent smaller, foreign wools 
representing a 4 per cent decline and domestic wool a 
22 per cent decline. For the first five months of 1925 
wool receipts at Boston were 3 per cent larger than 


movement of wool 8 per cent larger than during the first 


| five months of 1924. Wool consumption by textile 


mills was also smaller in May than in any month thus 


far this year but was 5 per cent larger than during 


during the corresponding period of 1924, the 39 per | 
_ and woolen spindles, all other types of woolen machin- 


cent increase in foreign wools more than offsetting a 


48 per cent decline in the receipts of the domestic | 


staple. Imports of wool were, likewise, smaller in 


May than in any other month of 1925, but the im- | 
portation was 18 per cent greater than during the | 
same month of last year, making the total inward | 


May, 1924. The total consumption of wool during the 
first five months of the current year was 3 per cent 
smaller than during the corresponding period of the 
previous year. Woolen machinery was less active in 
May than in April, while as compared with May, 1924, 
greater activity was noted in carpet and rug machinery 


ery exhibiting declines from a year ago. Prices of 
wool and woolen goods were generally lower than 
those prevailing in the previous month and a year 
ago, except for worsted yarns which recorded a 6 per 
cent increase over May, 1924. 


STOCKS OF COTTON AT WAREHOUSES AND MILLS 
(May, 1925, is latest month plotted) 
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Receipts of cotton into sight during May were, 
likewise, smaller than for any other month of 1925, 
while a decline of 23 per cent from a year ago was 
also registered. However, during the first five 
months of the year, an increase of 55 per cent over a 
year ago was reported in the receipts of cotton. 
Cotton imports were 37 per cent and 12 per cent 


smaller, respectively, than in the previous month and 


_ a year ago, while for the calendar year thus far the 
| total importation of cotton was 9 per cent below the 


corresponding figures for this item for 1924. Exports 
of cotton declined seasonally but were more than 1 


_ per cent greater than in May, 1924. For the first 
| five months of 1925 the outward movement of cotton 
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was 71 per cent greater than during the same period of 
1924. Consumption of cotton by textile mills, 
though declinding 11 per cent from the April figures, 
reported an increase of 28 per cent over May of the 
previous year, making the total consumption for the 
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first five months 16 per cent greater than during the | 


corresponding period of 1924. 


Raw CotTron CONSUMPTION AND EXPporTs 
(May, 1925, is latest month plotted) 
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Though a decline of 1 per cent was registered in the 
number of active spindles reported for April, the May 
figures for this item were almost 9 per cent greater 
than a year ago. Spindle-hour activity, however, 
registered a decline of 7 per cent from the previous 
month and an increase of 34 per cent over a year ago, 
while the per cent of capacity operated stood at 94 
per cent for May as against 100 for April and 68 a 
year ago. Stocks of raw cotton held by mills at the 
end of May were 17 per cent larger than a year ago, 
while the warehouse stocks were less than 1 per cent 
greater, making the total holdings at mills and ware- 
houses almost 9 per cent larger than on May 31, 1924. 
The world visible supply of American cotton at the 
end of May was 150 per cent larger than at the same 
time a year ago while the total world visible supply on 
May 31 was 28 per cent less than the figures reported 
for corresponding period of 1924. 

Cotton finishers reported a decline in activity from 
April and no change from a year ago. Orders, bill- 


ings, and shipments of finished goods were smaller | 
than in April, and except for shipments, smaller than | 
a year ago, while stocks of finished goods, though 7 | 


per cent smaller than at the end of May, 1924, were 
3 per cent larger than on April 30, 1925. Exports of 
cotton cloth were 10 per cent smaller than in April 
but 5 per cent larger than a year ago, making the total 
outward movement of cotton cloth, thus far, 47 per 
cent greater than during the first five months of 1924. 
Production of fine cotton goods in the New Bedford 
district increased over both the previous month and 
a year ago while sales, though smaller than in April, 
were well above a year ago. Prices of cotton and 
cotton goods continued to decline. 





Silk imports were larger in May than in any other 
month this year and 55 per cent greater than in May, 
1924, making the total for the first five months of the 
current year 40 per cent larger than caring the corre- 
sponding period of the previous year. Deliveries of silk 
to consuming establishments were smaller than in April, 
but 35 per cent greater than in May, 1924. The indi- 
cated consumption of silk during the first five months 
of 1925 was 40 per cent greater than during the same 
period of 1924. Silk stocks at the end of May were 
8 per cent larger than at the end of April and 57 per 
cent larger than a year ago while the price of silk was 
3 per cent higher than in April and 29 per cent higher 
than in May, 1924. 


IRON AND STEEL 


Stocks of iron ore at the end of May were 22 per 
cent larger than on April 30 but 3 per cent smaller 
than a year ago. Iron ore consumption declined 10 
per cent from April and 14 per cent from May, 1924, 
but for the first five months of 1925, the consumption 
was 6 per cent greater than during the corresponding 
period a year ago. Pig iron production declined 10 
per cent from April but the May output was 12 per 
cent larger than a year ago, bringing the cumulative 
total. for the first five months this year, likewise, 
6 per cent above a year ago. The ratio of furnaces 
in blast to the total in the industry, continuing the 
decline which set in in March, stood at 49 per cent 
on May 31. Wholesale prices of iron and iron prod- 
ucts continued to decline. 

The output of steel ingots, though 4 per cent 
smaller than in April, was 31 per cent larger than in 
May of last year. Unfilled steel orders, registering 
the third successive decline, were 9 per cent smaller 
than at the end of April but were 12 per cent larger 
than on May 31, 1924. The production of sheets 
by independent steel mills was also smaller than in 
April and larger than a year ago. Bookings of steel 
castings, though 4 per cent larger than fin May, 1924, 
were 16 per cent smaller than in April. Wholesale 
prices of steel and steel products continued to decline. 
Exports of iron and steel increased in May over both 
the previous month and a year ago, but were 14 per 
cent smaller for the first five months of 1925 than 
during the same period of the previous year. 

Sales of fabricated structural steel declined 12 per 
cent from April but were 19 per cent greater than in 
May of last year. For the calendar year thus far a 
decline of less than 1 per cent from the previous year 
was registered in the bookings of structural steel. 
New orders for fabricated steel plate increased over 
the previous month, making the total bookings for 
the first five months of 1925, 14 per cent greater than 
during the corresponding period of 1924. Steel fur- 
niture shipments, though 5 per cent larger than in 
May, 1924, were 3 per cent smaller than in April. 








Shipments of locomotives by principal manufacturers, 
though smaller than in May, 1924, were larger than 
in April, 1925, but for the first five months of this 
year the outturn was 17 per cent smaller than during 
the same period of 1924. Unfilled orders for railway 
locomotives declined 2 per cent from the previous 


| larger than a year ago. 
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Patents for agricultural imple- 
ments on the other hand were 11 per cent greater 
than in April while internal-combustion engine patents 
were 48 per cent larger, each of these classes reporting 
an increase of more than 40 per cent for the first five 
months of 1925 over the same period of 1924. 


PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 
(May, 1925, is latest month plotted) 
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month and 27 per cent from a year ago. New orders 
for freight cars were considerably larger than those 
placed in either the previous month or a year ago, 


but for the first five months the number of cars called | 
for was 54 per cent smaller than during the same | 
Placements of orders for passenger | 


period of 1924. 
cars and locomotives were smaller, on the other 
hand, than in either the previous month or a year ago, 


while each exhibited the same general decline from | 


1924 for the first five months of the current year. 


| 


! 
| 
| 


| 


| five months of last year. 


LOCOMOTIVE SHIPMENTS 
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NONFERROUS METALS 

Copper production, both primary and smelter, de- 
clined from the previous month but was larger than 
a year ago. The total output of copper by mines and 
smelters was 9 per cent greater for the first five months 
of 1925 than during the corresponding period of 1924. 
World production of blister copper increased in May 
over the previous month and a year ago, making the 
total for 1925 6 per cent larger than during the same 
Copper exports from the 


1925 


AND UNFILLED ORDERS 


(May, 1925, is latest month plotted) 
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over the previous month and 52 per cent over a year 
ago, while sales of mechanical stokers were also larger 
than in either of these comparative periods, both as 
respects number of stokers and their aggregate horse- 
power. New patents issued for all classes of inven- 


a 


New orders for machine tools increased 27 per cent | 





















1923 1924 1925 


United States increased 7 per cent over April and 15 
per cent over a year ago. The total outward move- 
ment of copper for the first five months of this year 
was 12 per cent larger than during the corresponding 
period of last year, while the wholesale price of copper 
averaged higher in May than in either the previous 





tions were smaller than in April but 10 per cent | month or a year ago. 
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CopPrER PRODUCTION AND EXPpoRTS 
(May, 1925, is latest month plotted) 
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Stocks of tin in the United States on May 31 were 


smaller than at the end of either the previous month 
or May, 1924, while the world visible supply of tin 
was larger than at either of these comparative periods. 
Tin deliveries to consuming establishments were 26 
per cent smaller than in April/and 6 per cént smaller 
than a year ago, while imports of tin recorded corre- 
sponding declines from the same two periods. The 
wholesale price of tin averaged 5 per cent higher than 
in April and 23 per cent higher than in May, 1924. 


RELATIVE PRODUCTION AND Stocks or ZINC 


(1913 monthly average =100. May, 1925, is latest month plotted) 
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A decline of less than 1 per cent. from April 30. was 
reported in the number of zinc retorts in operation at 
the end of May. 


2 per cent greater in May than in April and 4 per cent | 
larger than a year ago, making the total output, for the | 


first five months of 1925, 6 per cent greater than during 
the corresponding period of last year. Zine stocks 
held at the end of the month, though 16 per cent 
larger than at the end of April, were 50. per. cent 


The production of primary zine was | 





| 


} 
| 


smaller than on May 31, 1924. Zinc ore shipments in | 


the Joplin district were 22 per cent greater than in 
April and 18 per cent larger than a year ago, while 
stocks of ore showed practically no change from the 








| condition of the previous month and a decline of 23 
| per cent from the same period of last year. 
| price of zine declined almost 1 per cent from the 
_ previous month but was 20 per cent higher than in 
| May, 1924. 


The 


Lead production increased 5 per cent arid 10 per 


| cent, respectively, over April and a year ago, while 


for the first five months of this year the output of 
lead was 14 per cent ahead of the corresponding 
figures for 1924. Lead ore shipments in the Joplin 


| district declined from April, but were two and one-half 


times as large as a year ago. The price of lead de- 
clined slightly from the previous month, but was 10 
per cent higher than a year ago. 


COAL AND COKE 


The output of bituminous coal increased 5 per cent 
and 10 per cent, respectively, over April and a year 
ago. Exports of bituminous were also larger than in 
either April or a year ago for both production and 
exports. Declines were noted in the production and 
exports for. the first, five months of 1924, the decrease 
for production amounting to 3 per cent and exports 1i 
per cent. Mine prices for bituminous showed prac- 
tically no change from the quotations prevailing in the 
previous month, but a decline of almost 34% per cent 
from a year ago. 


PRODUCTION oF BITUMINOUS AND ANTHRACITE COAL 


(May, 1925, is latest month plotted) 
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The output of anthracite coal increased 9 per cent 
over April and 5 per cent over a year ago, but the 
total mined during the first five months of 1925 was 
21 per cent smaller than during the same period of 
last year. Stocks of, anthracite held at distributing 
points on May 31 were almost 1 per cent smaller than 
those at the end of the previous month, but were 71 
per cent greater than ‘the holdings;of a year ago. 
Exports of anthracite increased over both the previous 
month and May a year ago, but the outward move- 
ment thus far this year was’5 per cent smaller than 
during the five-month period of 1924. . Both whole- 
sale and retail prices of anthracite in the New York 
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market increased over the previous month, while retail 
prices also registered an increase over a year ago. 

Beehive coke production continued to decline, the 
May output being 24 per cent smaller than that of 
April and 19 per cent smaller than that of a year ago. 
By-product coke production also declined from the 
previous month but was 17 per cent greater than in 
May, 1924. For the first five months of 1924.a decline 
of 16 per cent was registered in the output of beehive 
coke from the same period of the previous year, while 
an increase of 10 per cent in the production of by- 
product coke during the same period was sufficient to 
leave a slight excess in the total output of coke for 
this period. 

PETROLEUM 


Crude petroleum production was more than 10 
per cent larger than in April, while the stocks of 
crude continued to accumulate. Shipments of pe- 
troleum from Mexico were 7 per cent larger than in 
April, but 18 per cent smaller than in May, 1924. 
Fewer oil wells were completed in May than in April, 
while the price of petroleum, though 4 per cent 
higher than a year ago, showed no change from April. 


CONSUMPTION AND Stocks oF GASOLINE AND PRODUCTION oF 
AUTOMOBILES 


(April, 1925, is latest month plotted, except for automobiles) 
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AUTOMOBILES 


The total output of automobiles declined from the 
high figures of April, but the May output was consider- 
ably above a year ago, passenger cars reporting an 
increase of 34 per cent over May, 1924, and trucks 
an advance of 23 per cent over the same period. In 
the chart given below there is shown the monthly pro- 
duction of passenger automobiles since the beginning 
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| year ago and trucks a 94 per cent increase. 


of 1923. In addition, the percentage of increase or 
decrease in a given month over the corresponding 
month of the previous year is given, while the ratio 
chart indicates for the same period the cumulative 
course of passenger-car production. On page 17 is 
given a chart comparing automobile output and 
building contracts, 


PASSENGER AUTOMOBILE PRODUCTION 


(May, 1925, is latest month plotted) 
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Exports of automobiles were 4 per cent larger than 
in April and 75 per cent larger than a year ago, 
passenger cars making a 71 per cent increase over a 
Exports 
of accessories and parts were also larger than in 
either the previous month or a year ago. Exports 
of automobiles from Canada, on the other hand, were 
smaller than in April and only 7 per cent larger than 
in. May, 1924. Internal-revenue taxes collected on 
passenger automobiles and motor cycles in May, 
indicative of sales by manufacturers in April, were 10 
per cent smaller than the April collections and 13 
per cent smaller than the taxes collected in May, 
1924. Tax collections on automobile trucks, however, 
were 38 per cent larger than those of April. Sales of 
automobile accessories and parts by dealers, as ad- 
duced from tax collections, were larger in April than 
in March, but were 46 per cent smaller than in April, 
1924. 
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RUBBER 


Crude rubber imports were larger than in the 
previous month or a year ago, the increase over a 
year ago amounting to 33 per cent. Crude rubber 
consumption likewise was slightly less than in the 
previous month and 34 per cent greater than a year 
ago, while the wholesale price of rubber continued to 
advance, the increase over the previous month amount- 
ing to 24 per cent and over a year ago to 143 per cent. 

The production of tires, both pneumatic and solid, 
was larger than in either the previous month or a 
year ago, while the output of inner tubes, though 
smaller than in April, was considerably above that 
of May, 1924. Shipments of tires and tubes by 
manufacturers were larger than in April or a year 
ago, while the stocks of pneumatic tires and inner 
tubes continued to decline in a seasonal movement; 
the inventories on these items at the end of May 
standing, however, somewhat higher than on May 31, 
1924. 


HIDES AND LEATHER 


The importation of hides and skins in May was 
smaller than in any other month of this year, this fall- 
ing off in imports being due to smaller receipts of 
cattle hides and goatskins. For the calendar year 
thus far, however, imports of hides and skins aggre- 
gated 13 per cent greater than during the same five- 
month period of 1924, all classes of skins participating 
in this general increase, except calfskins. Prices of 
cattle hides and calfskins showed relatively little 
change from the April quotations but were 20 per cent 
and 11 per cent greater, respectively, than those pre- 
vailing in May, 1924. 


Imports OF Hipges AND SKINS 
(May, 1925, is latest month plotted) 
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The output of sole leather declined 3 per cent from 
April, but was 12 per cent greater than a year ago, 
while for the current year thus far production was 5 
per cent greater than during the same five months of 
1924. The production of oak and union harness 
leather was smaller than in any other month of 1925 
and 13 per cent less than in May, 1924, making the 
total for the calendar year 19 per cent smaller than 
during the five-month period of 1924. Skivers were 
also produced in smaller quantities than in any other 
month of this year with a decline reported of 12 per 
cent from May of last year. The output of skivers for 
the first five months of 1925 was, however, 10 per cent 
greater than during the same period of 1924. Un- 
filled orders for oak and union harness leather con- 
tinued to increase, standing at the end of May at 22 
per cent above the condition on May 31, 1924. 

Exports of sole leather inereased 55 per cent over 
the outward movement in April, but were 29 per cent 
below those of a year ago. Upper leather exports 
declined 2 per cent from April and registered a de- 
crease of 28 per cent from May of last year. For the 
first five months of this year exports of sole leather 
were 6 per cent less than during the same period of 
1924, while upper leather exports registered an increase 
of 1 per cent over that same period. 

The output of boots and shoes declined from both 
the previous month and a year ago, while the exports 
of boots and shoes, though showing no change from 
the previous month, were 8 per cent smaller than in 
May, 1924. Wholesale prices of boots and shoes ex- 
hibited no change from the prevailing market condi- 
tions in the previous month, but were generally higher 
than in May, 1924. 

Leather belting sales declined from April, both in 
point of quantity and value, but were larger than in 
May a yearago. For the calendar year thus far, how- 
ever, belting sales were 344 per cent smaller than dur- 
ing the corresponding period of last year. 

The production of glove leather was smaller in May 
than in any other month of this year, but was 21 per 
cent larger than in May, 1924. For the calendar year 
thus far the output of glove leather was 2 per cent 
smaller than during the same period of 1924. Stocks 
of glove leather in the process of tanning were smaller 
at the end of May than on either April 30, 1925, or 
May 31, 1924. Stocks of finished glove leather, how- 


_ ever, were 6 per cent larger than at the end of April, 
_ but 38 per cent smaller than the inventories of a 
| year ago. 


PAPER AND PRINTING 


Imports of mechanical wood pulp were 50 per cent 


_ larger than in April and 145 per cent greater than in 


May of last year, making the total importation for the 
first five months 48 per cent greater than during the 


' same period of 1924. The importation of chemical 
_ wood pulp was 14 per cent larger than in April and 
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22 per cent greater than in May of last year, making | 


the total for this item for the calendar year, thus far, 
25 per cent greater than during the same period of 
last year. 


| May, 1924. 


The output of newsprint paper was 3 per cent smaller | 


than in April and 4 per cent smaller than a year ago, 
while shipments of newsprint from the mills exhibited 
corresponding declines from these comparative periods. 
For ‘the first’ five months of this year newsprint pro- 


duction and'shipment registered practically no change — 


from the same period of last year. Mill stocks of news- 


prihtiatithé.end|of\May wore larger'than the inven-. sponding period of 1924; as against this a decline of 


tories ‘at the end of any previous month in 1925, but 


were 8.per cent smaller than the holdings on May 31, | 
1924. Imports of newsprint exhibited little change | 


from the previous’month, but were 9 per cent greater 


than in May, 1924, making the total for the first five | 


months! of 1925.7 per cent greater than during the 
same ‘period last year. Newsprint exports were 12 
percent greater than in April and 52 per cent greater 
than in May; 1924. : 


NEWSPRINT PapeR PRopUCTION AND MILL Stocks 
= (May, 1925, is latest month plotted) 
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The numberof new book titles published in May, 
was 10 ‘per cent greater than during April and 17 per 
cent greater than in May of last year, making the total 
number of titles of American manufacture 19 per cent 
greater for the first| five months of this year. than for 
the same period of 1924. 

A. decline of 2 per cent from April was registered in 
the production of paper board shipping boxes but an 
increase of 9 per cent over May, 1924, was noted. For 
the first five) months of the current year the produc- 
tiom of. corrugated and solid fiber paper board boxes 
was 3 per cent greater than during the corresponding 
period of last year; this!increase being due to a larger 
output of corrugated board. Manufacturers of paper 
board boxes were operating at 74 per cent of normal as 
against’ 74 per cent for April and 72 per cent for 1924. 
Shipments of rope paper-sacks declined 2 per cent from 
April and ‘4 per’cént from‘a year ago. Sales of abra- 
sivé paper and ¢loth were ‘smaller in May than in the 
previous month but greater than a year ago. 





BUILDING CONSTRUCTION AND HOUSING 


Building costs in general declined about 1 per cent 
from the previous month and about 6 per cent from 
Contracts awarded for building construc- 
tion in 36 States declined 4 per cent in floor space and 
9 per cent in point of value from the awards placed in 


_ April, but were 15 per cent greater in footage and 18 


per cent in value than the lettings of May, 1924. For 


| the first five months of 1925 the contemplated expendi- 


tures of new contracts for building construction in 36 


| States were 10 per cent greater than during the corre- 


_ less than 1 per cent for the same period was noted in 


the footage contemplated by the new construction con- 
tracts. On page 17 is a chart showing a comparison 


| between building contracts awarded in 27 Northeastern 


| passenger cars and trucks. 


States and the total production of automobiles, both 
It is significant to note 
from this chart the parallelism between these two items, 
both as respects their general movements and their 


| seasonal tendencies: The cumulative curves, indicat- 


ing the general similarity in the rate of increase between 


_ these two movements, should be read as indexes. 


BUILDING MATERIALS 


Although the production of the two principal species 
of softwood lumber declined slightly from April, other 


| lumber species except northern hardwoods increased 
_ to make the total production about 1 per cent larger. 





| 
| 
| 





For the first five months of the year all species except 
redwood and western pine increased their, production 
over the corresponding period of 1924. Shipment 
figures showed about the same relationships as pro- 
duction for most species. New orders were less than in 
April but, except for California redwood, were larger 
than a year ago. Stocks of southern pine lumber 
declined from April, but for other species of softwoods 
larger inventories were held and all stocks were larger 
than a year ago. Hardwood stocks showed: little 
change from April, but less were unsold, and unfilled 
orders were larger. Exports of lumber were 13 per 
cent less than in April but slightlyarger than in May, 
1924. Lumber prices declined both from April and 
from a year ago. Retail lumber sales in the Minne- 
apolis Federal reserve district increased over April 
and for the first five months of the year were almost 
50 per cent larger than-a year ago. 

Production, shipments, and stocks of flooring manu- 
factures declined, while orders booked increased over 
April. Unfilled orders.for oak flooring were greater 
than at the end of April, but for maple flooring they 
were less. Compared with the first five months of 
1924, oak flooring production, shipments, and orders 
increased while the maple flooring figures declined. 

Although face brick production increased over 
April, it was less than a year ago, both for May and for 
the first five months of the-year. Shipments declined 
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from both periods, while stocks declined from April 
and increased over a year ago and unfilled orders 
showed the opposite comparisons. Common brick 
prices increased. 


LUMBER PRODUCTION AND StRucTURAL STEEL SALES 


(May, 1925, is latest month plotted) 
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| while unfilled orders were less. 


Paving-brick production increased to 86 per cent of | 
capacity as compared with 81 per cent in April and | 


69 per cent in May, 1924. ‘Shipments, orders, can- 
cellations, and new orders all increased over April but 
stocks declined. Compared with a year ago new 
orders and unfilled orders also declined but the other 
items increased. Paving-brick production exceeded 
the 1924 period by 22 per cent for the first five months 
of the year, but shipments and orders declined. 

Bookings of architectural terra cotta declined 
seasonally from April and were slightly less than in 
1924, both for the month of May and for the first 
five months of the year. 

Portland-cement production, shipments, and stocks 
exceeded May, 1924, by from 13 to 15 per cent, 
production and shipments increasing seasonally over 
April, while stocks declined. Prices were reported as 
unchanged. There was a falling off from April in the 


award of concrete paving contracts, and a slight 


decline from May, 1924, though for the year to date 
an increase of 21 per cent. 

Shipments of sanitary enameled ware increased 
over April except lavatories and sinks; stocks de- 
clined except for lavatories, while new orders increased 
for all classes of enameled ware, contrasting with 
declines i in all classes from May a year ago. Unfilled 
orders for baths increased over April 30, while for 
small ware the unfilled bookings were less. Compared 
with a year ago, shipments, stocks, and new orders 
were all greater, except miscellaneous shipments, 
For the first five 
months, however, orders and shipments declined from. 
1924 except orders for lavatories. 


COMPARISON OF AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS 
(May, 1925, is latest monthplotted) 
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CHEMICALS AND OILS 


Imports of both potash and nitrate of soda declined 
from April but for the five months, January to May, 
both were considerably above the 1924 period. Ex- 
ports of sulphuric acid declined from April and from a 
year ago, fertilizer exports were much larger than in 
April but less than a year ago, while vegetable dyes 
were exported in larger quantities than in either April, 
1925, or May, 1924, and coal-tar dyes declined from 
April but were 177 per cent larger than a year ago. 
Such price changes as occurred in drugs and chemicals 
were downward. 

Receipts of both turpentine and rosin were less than 
in May, 1924. Stocks of turpentine increased from a 
year ago, but rosin stocks declined over 30 per cent. 
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Exports of vegetable oils increased over both April | 


and a year ago, while imports declined from both 
periods. Oleomargarine consumption increased over 
both periods but declined on a five-month compari- 
son with 1924. 

~ Cottonseed-oil production both for May and for the 


year to date increased about 63 per cent over the 1924 | 


periods, but stocks of both seed and oil declined from a 


year ago. 
but higher than in May, 1924. 


Receipts and shipments of flaxseed at Northwestern | 


points increased over both April and a year ago, while 
stocks declined from April but were higher than in 
May, 1924. Linseed-oil and oil-cake shipments from 
Minneapolis were also less than in April but much 


higher than a year ago, both for May and for the five- | 


month period. 


/ 


CEREALS 


Prices were slightly lower than in April | 





ceipts and exports were also much higher than a year 
ago and prices increased over both periods. Total 
car loadings of grains and their products declined from 
1924, both for May and for five months, but exports 
increased over both periods. 

Mill shipments of rice increased over May, 1924, 
but were less than a year ago for the five-month 
period. Stocks declined from May 31, 1924. Imports 
increased and exports declined, both for May and for 
five months. 

Car-lot shipments of potatoes increased over a year 
ago, but shipments of apples, onions, and citrus fruits 
and market receipts of hay all declined. 


MEATS AND DAIRY PRODUCTS 


Compared with May, 1924, the movement of cattle 
and calves declined; while inspected beef produced was 
about 2 per cent smaller than a year ago, and cold- 
storage holdings were greater. Exports of beef for 
May were higher than a year ago, but for the year to 
date were 15 per cent lower. Prices tended to decline 
from April, though steer rounds were higher. 

Hog movement and inspected pork production were 
smaller than a year ago by about 25 per cent and 
storage holdings were also less. Exports of pork 


| products declined by 5 per cent from last May and by 


Receipts and shipments of wheat were larger than in | 


May, .1924, while the visible supply in both the 
United States and Canada was less. Exports of 
wheat, including flour, were 80 per cent higher than 
in May, 1924. Wheat prices averaged from 8 to 11 per 


year ago, while flour prices also increased, but at lower 
rates. 

Receipts, shipments, and exports of corn were all 
less than a year ago, both for May and for five months 
of the year. The visible supply was 41 per cent larger 
than a year ago. Corn grindings were about the same 


as-in May, 1924, the cumulative decrease for five | 
| past two years, but were 16 per cent higher than a 


months amounting to 13 per cent. Corn prices aver- 


aged higher than in April. 


- Although receipts of oats were less than a year ago, | 
| ago, while storage holdings were slightly less than on 


beth exports and the visible supply were very much 
larger. Prices of oats averaged higher than in April. 

Barley receipts increased 20 per cent over a year ago, 
both for May and for five. months, while exports in- 
creased 259 per cent over May, 1924, and were 91 
per cent larger for the cumulative period. The price 


32 per cent for the five-month period. Lard exports, 
however, increased over May, 1924. Prices of hogs 
and hams averaged less than in April, while lard prices 
increased fractionally. 

The movement and slaughter of sheep were consid- 
erably larger than a year ago. The output of lamb 
and mutton from inspected slaughter increased 9 per 
cent over a year ago but cold-storage holdings were 
less. Prices of sheep declined from 13 to 18 per cent 
from the April average. 

Poultry receipts were less than a year ago but stor- 


| age holdings were 74 per cent greater than on May 31, 


1924. Storage holdings of fish were slightly larger 


cent above April, and from 42 to 78 per cent above a than on May 15, 1924. 


Butter receipts were 5 per cent larger than a year 
ago, while storage holdings were considerably less. 
Butter prices declined seasonally from April but were 
10 per cent higher than a year ago. 

Cheese receipts were slightly smaller than a year 
ago while storage holdings increased. Prices of cheese 
declined from April, contrary to the tendency in the 


year ago. 
Receipts of eggs were 13 per cent less than a year 


May 31, 1924. 
Exports of both condensed and evaporated milk for 


the first five months of 1925 were each about 40 per 
cent less than a year ago, although evaporated milk 
exports were greater in May than for the correspond- 


of barley showed little change from April. Rye re- | ing month of 1924. Powdered milk exports exceeded 
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last year’s corresponding figures for the first five | May, 1924, while clearances of coffee from Brazil 





months but were less in May. 
SUGAR, COFFEE, AND TEA 


Imports of raw sugar declined 15 per cent from 
April but were 10 per cent greater than in May, 1924. 
For the first five months of 1925 the importation of 
sugar was 7 per cent higher than during the corve- 
sponding period of 1924. 
the principal refineries were 17 per cent smaller than 
in April and 4 per cent greater than in May, 1924, 


at these refineries were 9 per cent larger than during 
the same five-month period of 1924. Stocks of raw 


sugar held at refineries on May 31 were 5 per cent | cigarette consumption indicates an increase of 11 per 


Receipts | 


greater than the inventories of a year ago. 
of domestic cane sugar at New Orleans were 80 per 
cent smaller than in April and 71 per cent smaller 
than in May, 1924, while for the first five months of 


per cent smaller than during the corresponding period 
of a year ago. 


Raw Sua@ar: Imports, MELTINGS AND REFINERY STOCKS 


(May, 1925, is latest month plotted) 
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Receipts of sugar at Cuban ports were 26 per cent 
smaller than in April but 64 per cent greater than in 
May, 1924, while exports of raw from Cuban ports 
were 17 per cent smaller than in April and 19 per 
cent larger than a year ago. Stocks of sugar held in 
Cuba at the end of May were 39 per cent larger than 
on May 31, 1924. 

Exports of refined sugar from the United States 
were 59 per cent larger than in April and 7 per cent 


Meltings of raw sugar at | jn April but 7 per cent smaller than in May, 1924. 


| were 9 per cent smaller than in April and 34 per cent 
| smaller than a year ago. 


Imports of tea were smaller 


| than in April but were slightly larger than in May, 
| 1924, 


TOBACCO 


The consumption of cigars, as indicated by tax- 
paid withdrawals, was 4 per cent larger in May than 


Cigarette consumption, on the other hand, was 7 per 


| cent larger than in April and 1 cent la than i 
while for the calendar year thus far the total meltings | 5 P pp rger than in 


May, 1924. For the first five months of 1925 cigar 


_ consumption was 5 per cent smaller than during the 


same period of 1924, while a similar comparison for 


cent over the five-month period of 1924. Consump- 


| tion of manufactured tobacco and snuff was less than 


1 per cent larger than April but 3 per cent smaller 


; » ; | than in May. 
this year the total receipts of domestic cane were 82 | 





greater than in May a year ago, making the total | 


outward movement of refined sugar during the first 
five months of this year 18 per cent greater than during 
the same period of the previous year. 
prices of raw sugar as weu as for refined sugar declined 
from the previous month and were almost 25 pe.’ cent 
less than a year ago. 


Wholesale © 


Imports of coffee were smaller than in either April, | 


1925, or May, 1924. The world visible supply of 
coffee on May 31 was 17 per cent greater than a year 
ago. Receipts of coffee in Brazil were 30 per cent 
smaller than in April and 50 per cent smaller than in 


RELATIVE CONSUMPTION OF CIGARETTES AND CIGARS 


(1913 monthly average = 100. May, 1925, is latest month plotted) 
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Exports of unmanufactured leaf tobacco were 27 
per cent smaller than in April and 49 per cent smaller 
than in May, 1924, while for the calendar year thus 
far the shipments abroad were 45 per cent smaller 
than during the corresponding period of last year. 
Cigarette exports were 4 per cent larger than in April 
but 14 per cent smaller than in May of last year; 
correspondingly a decline of 10 per cent in cigarette 
exports was noted, for the first five months of 1925, 
as compared with the same period of 1924. Sales of 
loose-leaf tobacco at warehouses were 78 per cent 
smaller than in April and 80 per cent smaller than a 
year ago, but for the calendar year thus far loose-leaf 
tobacco sales were 4 per cent greater than during the 
first five months of 1924. 


WATER TRANSPORTATION 


Traffic through the Sault Ste. Marie Canals was 
14 per cent greater than during May, 1924, and for 
the season thus far, 29 per cent greater than during 
the same period of last year. River traffic on the 
Mississippi was 2 per cent smaller than in April-and 


| 88 per cent greater than in May, 1924, while for the 
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owned. barges plying the Mississippi was 20 per cent | 
greater than during the same period of last year. | 
Ohio/ River traffic between Pittsburgh and Wheeling | 
was 11 per cent greater than in April and 4 per cent | 
greater than in May, 1924. For the first five months | 
of this year river traffic on the Ohio between these | 


two cities was 11 per cent heavier than during the 
same period of 1924. 

Entrances and clearances of vessels engaged in 
foreign trade were greater than in April but the 
tonnages thus engaged were smaller than in May, 
1924, the decline from a year ago in these items being 
due to smaller tonnages of American bottoms. For 
the calendar year thus far entrances of vessels were 
1 per cent greater and clearances 3 per cent greater, 
respectively, than during the corresponding five- 
month period of last year. Freight rates from the 
Atlantic ports to the United Kingdom averaged 5 





first five months of 1925 the tonnage of Government- | against 17.3 at the end of April and 16.9 per cent at 


the end of May, 1924. 

Passenger travel to national parks increased season- 
ally in May and was 27 per cent greater in point of 
visitors than in May, 1924. Automobiles entered 
national parks in numbers 52 per cent greater than 
during the same month of 1924. 


DISTRIBUTION MOVEMENT 


Sales at retail by mail-order houses and chain 10- 
cent stores declined seasonally but were 8 and 10 per 
cent greater, respectively, than during May, 1924. 
For the first five months of 1925 the sales of the two 
principal mail-order houses were 11 per cent greater 
than during the same period of 1924, while for the 
four largest 10-cent store systems a similar comparison 
exhibited an increase of 12 per cent over the five- 
month period of 1924, part of this increase being 


| attributable to an increased number of unit stores. 


per cent lower than in April and 12 per cent lower than | 


in May, 1924. 
RAILROADS 


Increased car loadings had the effect of decreasing 
the surplusage of freight cars which at the end of 
May was 4 per cent smaller than at the end of April 
and by an equal amount smaller than a year ago. 
Car loadings were 6 per cent larger than in April 
and 8 per cent larger than in May, 1924, while for 


the calendar year thus far loadings were 4 per cent | 


larger than during the same period of 1924. 


SHortace, Surpitus, aND Bap-Orpger FREIGHT Cars 
(May, 1925, is latest month plotted) 
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Loadings of all classes of commodities exhibited 
increases for the five-month period over a year ago, 
except grain and livestock, the greatest increases occur- 
ring in ore with a percentage of 21 and miscellaneous 
and less-than-carlot shipments with a percentage of 6. 

-The number of freight cars in bad order, represent- 
ing 8.4 per cent of the total cars on lines at the end 
of May, was 2 per cent larger than at the end of 
April... Locomotives in bad order, on the other hand, 
were'2 per cent smaller than at the end of April, the 


Sates By Mait-Orper Hovusss ANnp 10-Crent CHAIN StTorEs 
(May, 1925, is latest month plotted) 
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Advertising in the principal newspapers in the 
United States was 1 per cent larger than in April and 
4 per cent greater than in May, 1924. For the first 
five months of the current year advertising in news- 


| papers was | per cent heavier than during the corre- 
| sponding period of last year. 


Internal-revenue taxes collected on theater admis- 
sions were 20 per cent smaller than in April while 
taxes paid on jewelry were 19 per cent smaller than 
the April collections. Taxes collected on capital 


| stock transfers were 22 per cent smaller than in April 


but 35 per cent greater than in May, 1924. 
LIFE INSURANCE 


New sales of life insurance, both in number of 
policies and in the aggregate value of new estates 
created if carried to maturity, were larger in May than 
in any other month of 1925, while the May business 
was 14 per cent greater, in point of policies, and 21 
per cent, in point of value, than the business written 
in May, 1924. Admitted assets of life insurance com- 
panies continued to mount, increasing almost 1 per cent 


ratio to. the total numberjin use standing at.17 as | over April and more than 10 per cent over May, 1924, 
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BANKING 


Checks drawn against individual accounts in New | 


York City were 9 per cent greater than in May and 
22 per cent greater than a year ago, while for the rest 
of the country bank debits were 1 per cent smaller 
than in April and 9 per cent greater than in May of 


payments in New York were 20 per cent greater than 
during the same period of 1924, while for the remainder 
of the country a similar comparison exhibited an in- 
crease of only 10 per cent. 

Bills discounted and total investments of Federal 
reserve banks increased during May, standing at the 
end of the month at 4 per cent and 2 per cent, greater, 
respectively, than at the end of April. As compared 
with a year ago, discounted bills were 4 per cent 
smaller while investments were 52 per cent greater. 
Total reserves of Federal reserve banks continued to 
decline, being at the end of May, 7 per cent smaller 
than a year ago. ‘Total deposits in Federal reserve 
banks, on the other hand, continued to increase stand- 


21 


| 


ing at 10 per cent above the condition reported for | 


May, 1924. The Federal reserve ratio declined in 
May and was 7 per cent lower than a year ago. 
LoANS AND Discounts AND ToTAL INVESTMENTS OF FEDERAL 
ResERvE MEMBER BANKS 
(May, 1925, is latest month plotted) 
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Loans and discounts of Federal reserve member 
banks declined 1 per cent from April but were 10 per 
cent larger than at the end of May, 1924. Invest- 
ments of member banks increased slightly over the 
previous month and were 18 per cent greater at the 
end of May than a year ago. 
of member banks declined more than 1 per cent from 
the condition reported at the end of April but were 
11 per cent greater than for the same period of 1924. 
Interest rates, both for speculative funds and com- 
mercial paper, were easier than in April, but rates on 


1924, while a similar comparison for commercial 
paper exhibited a decline of 8 per cent from the same 
month of last year. 

Savings deposits continued to mount, the increase 
during the month of May amounting to one-half of 1 
per cent and that over a year ago totaling 7 per cent. 


| All Federal reserve districts reported increases in 


savings deposits over the previous month except: 
Minneapolis, where a decline of seven-tenths of 1 per 
cent was registered. Increases in savings deposits 
over April 30 of 1 per cent or more were registered in 
the Federal reserve districts of Cleveland, Atlanta, 


last year. For the first five months of 1925 check | and Chicago, while increases of 10 per cent or greater 
| over a year ago were registered in Cleveland, Rich- 


mond, St. Louis, Dallas, and San Francisco. 


PUBLIC FINANCE 


The Government debt was still further reduced in 
May, standing on May 31 at 3 per cent below a 
year ago. Customs receipts during May were 6 per 
cent smaller than in April and 7 per cent smaller 
than a year ago, but for the calendar year thus far 
revenue derived from customs was one-half of 1 
per cent greater than during the five-month period 
of 1924. The amount of money in circulation outside 
the United States Treasury and Federal Reserve 
System was | per cent larger than on April 30 and by 
a corresponding percentage smaller than on May 31, 
1924. 

: CORPORATE FINANCE 

New capital issues were 30 per cent smaller than in 
April but 37 per cent greater than in May, 1924. 
For the first five months of this year new issues 
were 47 per cent larger than during the corresponding 
period of 1924. New incorporations were 31 per cent 
smaller than in April but 19 per cent greater than in 
May, 1924, while for the calendar year thus far the 
aggregate capitalization of new business entities was 
4 per cent greater than during the same period of 
last year. Business failures declined during May 
but were 1 per cent greater than in May, 1924. 
The decline from the previous month in the total 
commercial failures was due to smaller liabilities of 
trading establishments, despite a 39 per cent increase 
in the liabilities of failing manufacturers. The total 
liabilities of failing firms during the first five months 
of 1925 were 25 per cent smaller as compared with 
the same period of 1924, a 55 per cent decrease in the 
defaulted liabilities of manufacturers more than off- 


_ setting the 11 per cent increase noted in the liabilities 


Net demand deposits | 


| 
| 
| 
| 
| 
| 


of trading establishments. Against these figures may 
be shown an increase of 5 per cent in the total number 
of commercial failures during the first five months of 
the current year the decline of 8 per cent in the 
number of manufacturing failures being insufficient 
to offset the increase of 12 per cent among traders. 
Dividend payments scheduled for June were 15, per 


call money averaged 9 per cent higher than in May, | cent greater than in May and 6 per cent greater than 


in June, 1924. For the calendar year thus far divi- 
dend payments, aggregating more than half a billion 
dollars, were 4 per cent larger than during the first 
half year of 1924, all classes of corporations participat- 
ing in the general increase in disbursements to 


| stockholders. 
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WHOLESALE PRICES AND STOCK PRICES 


(Data are twelve-month moving monthly averages. May, 1925, is latest month plotted) 
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Prices of stocks, both industrial and railroad, in- | 


creased over the previous month and a year ago. | wise, with the exception of the January figures, smaller 


Sales of stock on the New York Stock Exchange were | than in any other month thus far this year, but were 97 


twice as large in May as in April and almost three | per cent larger than the advancements in May, 1924. 


| For the five-month period the value of loans closed by 


times as large as in May, 1924. For the first five 
months of 1925 transactions on the New York Stock 
Exchange were 77 per cent greater than during the 
same period of the previous year. Bond sales in May 


a 
1920 





| 


were 27 per cent larger than in April and 74 per cent | 


greater than in-May, 1924, while thus far this year 
bond transactions were 42 per cent greater than during 
the same five-month period of 1924. Bond prices 
continued to advance in May, the combined price 
index, reduced to a percentage of par of a 4 per cent 
bond, being 7 per cent higher for May than a year ago. 
The yield on municipal bonds continued to decline, 
standing at the end of May at 6 per cent below a year 
0. 
sd AGRICULTURAL FINANCING 
Loans closed by Federal Farm Loan banks during 
May were smaller in value than‘during any other 


registered from a year ago. 


27 per cent smaller than during the first five months of 
1924, while at the end of May the balance of loans 
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Loans closed by joint-stock land banks were like- 


joint-stock banks was 93 per cent greater than during 
the same period of 1924, while the balance outstanding 
was 19 per cent greater than on May 31, 1924. 

The balance outstanding of loans closed by the 
War Finance Corporation with banks and livestock 
associations continued to indicate further repayments, 
a decline in outstanding loans amounting to 53 per cent 
being registered from the condition at the end of May, 
1924. The balance outstanding of loans made by the 
War Finance Corporation to cooperative marketing 
associations also continued to decline, being at the end 
of May, 35 per cent smaller than a year ago. Loans 
and rediscounts of Federal intermediate credit banks 


_ declined slightly from April, but were 57 per cent larger 


than in May, 1924, while the balance outstanding on 
May 31 was 23 per cent greater than at the same time 


month of this year, while a decline of 25 per cent was | hast year. 


Thus far this year the | 


total advancements by Federal Farm Loan banks were | 
| per cent from April and 10 per cent from a year ago, 


GOLD AND SILVER 
Receipts of domestic gold at the mint declined 16 


_ while for the current year thus far a decrease of 2 per 


outstanding represented an increase of 11 per cent | cent was registered in domestic receipts from the same 


over the corresponding period of last year. 


five-month period of 1924. Imports of gold in May 











were considerably larger than in any other month of 
this year but were 72 per cent smaller than during the 
same month of the previous year, making a decline of 
82 per cent for the first five months of 1925 from the 
same period of 1924. 
were smaller than in any other month of 1925 but were 
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Gold exports on the other hand | 


year. The chart below indicates the gold trade balance | 


since the beginning of 1920. It is significant to note 


a consecutive monthly import excess extending over 
a period of more than four years. 


Gotp Trapve BaLance, SHowine Excess or ImMporTs AND 
Exports 


(Muay, 1925, is latest month plotted) 
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The production of silver by domestic mines was 2 
per cent smaller than in April and 4 per cent smaller 
than a year ago. Silver imports and exports were 
each considerably smaller in May than in either the 
previous month or a year ago. For the calendar 
year thus far silver imports were 8 per cent smaller 
and exports 2 per cent smaller than their respective 
movements during the corresponding five-month 
period of last year. The price of silver at New York 
was 1 per cent higher than in April and 3 per cent higher 
than in May, 1924, but the London price exhibited 


declines from these two {comparative periods, the 
decrease from a year ago aggregating 8 per cent. 


FOREIGN EXCHANGE AND TRADE 


Exchange rates, as seen from the general index of 
foreign exchange, showed no chauge from the previous 


many times larger than during the same period of last | Month; an advance of almost 2 per cent, however, was 


registered over May of 1924. The principal curren- 
cies on which exchange rates were higher in May than 


from this chart that since December, 1924, there has | in April included those of England, Netherlands, 
been an excess of gold exports over imports as against | Switzerland, Japan, India, Canada, Argentine, and 


Chile, while declines from the previous month were 
registered in the exchanges on Belgium, Sweden, and 
Brazil. The French franc and the Italian lira regis- 
tered no change from the preceding month. All cur- 
rencies except the French, Italian, and Brazilian, 
were higher in May than a year ago, the greatest in- 
creases occurring in the British pound, the Nether- 
lands guilder, the Switzerland franc, the Indian 
rupee, and in the Argentine peso. 

Imports AND Exports OF MERCHANDISE FROM THE UNITED 

States 
(May, 1925, is latest month plotted) 
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Both imports and exports of merchandise were 
smaller than in April but considerably larger than in 
May, 1924. 













































































24 
INDEXES OF BUSINESS 
The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. The 
function of index and relative numbers is explained on the inside front cover. A condensed form of this table 
is given on page 7. 
qe 
——______- ce i Aidt Lal 
| Maxt- | Mini- mt: | - | "Nonpucneasr (—) 
SS | | || 
| since | since l | l | 
Jan. 1, | Jan. 1, | | May, 1925,| May, 1925, | 
1920 1920 March | April May |} March | April May || from from 
| | | Apr. ,1925 | May, 19% | 
2 Ee ee ver shielded: allel i ai a 
PRODUCTION | ! } | 
| ( Relative to 1919 monthly average as 100) } 
| RAW MATERIALS | | } | | 
BEE I ee 179; 7] 94; 87! 94] 96) se) 92]/ +70! —21 
MINERALS | | | | 
Ths SEG Cs Oe oe | 146; 62] 122| 107| 120] 118 116 131! +129] +92 
EE GL a EA aaa | 216; 105; 189) 189/ 196) 192; 195, 216), +108 | +10. 2 
ee le oh LE | 137 41 | 106 78 83 | 97); 87/] 91] +46] 49.6 
es 121 0 | 111/ 93] 106) 96) 102/ 111] -4+88| +47 
S98 EN RS LE RD 241/ 0 | o| 2] 85] O| 23| 105] +3565) +23.5 
RINT TS FC a 148 17 || 129/ 131 130 | 148 | 139) 138 | 0. 7 +6, 2 
(a a eee 176| 74] 153/ 143| 157|/ 176| 164) 172] +49) +96 
HR A ake am i il lg i 136| 38|; 127] 119| 126) 186] 122| 127]) +441) +08 
TS alae ae 31} 7) 84) 80) 80) 77) 85 | 72] —15 3 | 10,0 
GR Ls saga Ra 145| 80] 117| 100) 120] 104] 117) 118) —-1.7} 42 
ANIMAL PRODUCTS (marketings) | } | | | 
OSE aes he! IS Se: Bt aa | 138 | go | 107) 118| 124 111 115 118) 426) —48 
id dadanauenintamannn | 227; 19] 69) 56 64 31 23; 50 |) +117.4 |; —21.9 
Cattle and ealves....................- | 148; 68) 76) 85 88 | 91 89, 85) —-45|} —3.4 
te cwenf ae bs (ee 28h | 117); 116.) -94 87} 88 | +1.1]) —241 
NS | 153} 64] 60/ 60| 59] 66 68! 75] +103] +27.1 
a. lint die EE | 245| 801] 101; 209; 220/]) 154; 215; 190] —11.6| —13.6 
Ri Ss. cued | 300; °° 21] 85; 79/ 90] 75) 80! 84] +50| -67 
| ERS ae 187; 45] 101; 95] 100] 187, 105 99 a —1.0 
Milk (New York)..............-------| 190} 94] 182) 128) 138) 189 | 134| 152} +134) +101 
| CROPS (marketings) | | | 
ee ee eee ee oe he i oe eee sis? ee 
SE ee i Na 242 | 43 || 94| 55/ 63) 80| 43] 61]/ +419) -32 
“| le ae 254; 58) 149; 121 124 || 187; 134); 142 | +60] +145 
SE | 405; 50) 89; 87) 155] 71; 86] 118] +37.2] —23.9 
Cotton products *__._............----| 278| 19] 33] 35] 35] 70; 42| 28] —333] -—200 
Miscellaneous crops *_...............-- 170, 19] 41) 24 | 27 | 35 19 20 | +53 | -—25.9 
| | 
FOREST PRODUCTS | | | 
Mer. So eo. Bu. ee | 185 | 61 | 117 | 129 | 132 || 124 | 129 182 | +2.3 0. 0 
ELE a eee 133 | 59 | 122| 127] 127 || 128; 129| 130] +08 2. 4 
ag le ik dA RIAL | 164] 51] 105} 164| 136 |] 119| 146] 121 || —17.1] —124 
Gum (rosin and turpentine) *_________- 267 | 20 | 47 | 103 216 || 67; 106; 208] +96.2 —3.7 
OS SEEN TEE | 149; 24] 114); 108 98 100 | 102 108 | +5. 9 +-10. 2 
| } | | ‘ 
MANUFACTURING | | 
Grand total (adjusted for working days)... 130 | 71 || 124 | 118] 108 | 128) 129 127) —1.6; +17.6 | 
Grand total (unadjusted) .-........______- | 185 | 64] 124] 118; 112) 128| 129) 127]| -1.6/| +134 | 
Sn se a a 129| 77/|| 109| 104] 114/| 95/ 95/ 101] +74] -105 | 
ria GE a a ....| 180} 654] 100; 97] 82)| 112] 112/ 99]/ —11.6| +207 | 
i ae wnee | 147; 82] 142); 115 92 143 | 123 118 | —4,1 +28. 3 
SEES SS I | 154] 657] 188] 142] 146] 160| 152; 150] —1.3 +2.7 
Ne ewcenl Se] OE OY Oe 80 || 94| 93 83 | —11.7 +3.8 | 
Paper and printing. ................... | 11] 69] 104] 112] 117] 111/ 116/ 113] —26| —34 
ES TEE 171; 92); 141; 141 147 | 159; 155) 162 | +3. 8 +10.2 | 
Stone and clay products.........._.__. | 156; 69]| 128; 129; 139) 125 {| 141 156 || +106; +12.2 | 
Metals, excepting iron and steel________ 195 71, 195) 176) 174] 182; 184, 186] +1.1 +6.9 | 
SRE ee | 125; 704} 102 100 114 | 109; 107 112 | +4, 7 —1.8 
RE | 155| 37] 131|-131] 115] 139) 154) 154 | 0.0} +33.9 
} I | | 
* Fluctuations between maximum and minimum due largely to seasonal conditions. 
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INDEXES OF BUSINESS—Continued 

| Maxi- | Mini- | <n _ | rmon DOCERASS (A) 
| mum | mum i | : ee 
(Jans | Jan. | march | April | May || March | April | May | trom” | ~ from” | 

| | || Apr., 1925 May, 1924 
Se eee | _| ates | | 
F i" Ce eee 

STOCKS | | | 
(Relative to 1919 monthly average as 100) | 
(Corrected for seasonal variation) | 

ENE Ge PRS RP AES S- W | 155 | 91 |] 186| 136/ 141 || 149) 141 145 | 428| 428 
CES 2... a:icttmnkinmacd« ne 233 73 || 169; 164/ 178 192} 176; 201 | +142] +129 | 
Raw materials for manufacture-_-_- - ----- | 189 89 110; 109) 105 130 | 120| 101 || —15.8 —3.8 | 
Manufactured foodstuffs. -.......-.---- | 115 58 79 | 86 86 80 75 | 74 | —13| —140 | 
Manufactured commodities.........---| 175 86 161 | 163 169 171 171) 171 | 0. 0 +1, 2 

(Unadjusted index) | 
nee) LD .. ssikehedntenst dbname’ | 162 84 146 | 136 129 160 | 145 136 —6.2 +65.4 
att Sembee, Co. 2 cn theo cwdbbincndid | 239 70 212 178) 154 239 | #199) 181 —9.0) +17.5 
Raw materials for manufacture _...-.--| 187 68 103 97); 90 120 | 105 95 —9. 5 +5. 6 
Manufactured foodstuffs. _.......-..-- | 115 56 75 | 7| 74 74 69 66 —4.3| —149 
Manufactured commodities_-_-.....-.--- | 175 89 164 165 | 168 173 | 173) 171 —1.2 +1.8 
UNFILLED ORDERS | 
(Relative to 1920 monthly averages as 100) | 
dron, Steel, and Building Materials) | | 

Total (8 commodities) _....-.-.-.--------- | 116) 40] 61| 54| 47] 58| 54) 5&3 -19| +128 
Pik A a os wen ick tec | 9 35 46, 40, 35 46 42 39 —7.1 +114 
Building materials.....-.------------- | 153| 25) 124) 112] 98] 105| 104] 107] +29] +92 

WHOLESALE TRADE chad ie pa 
(Relative to 1919 monthly average as 100) | | 
(Distributed by Federal Reserve Districts) 

Grand total, all classes._--...------------- | 126| 60] 80| | 77] 83| 71 39 00; +26 
Hardware (10 districts).-..........--- | 129 59 104 108; 104 107 | 107; 101 —5. 6 —2.9 
Shoes: (S distriste) . ons. scaseccesaus} 136 43 65 | 69 | 56 63 | 64 55 —13.1 —18 
Groceries (11 districts) -........------ | 185} 62] 80/ 79| 8g! 79| 75) 79 +5.3| -1.5 
ee ee | 183 88 118 | 114} 110 121 115 107 —7.9 —2.7 
Dry goods (8 districts) ..........-.--. | 150 58 90; 81 72 96' 85 77 —9. 4 +6. 9 
Meats ....---.----------------------| 178 | 46]/ 62] 61] 64] 73) 68/ 75] +103) 417.2 

RETAIL TRADE | | | | | 
(Relative to 1919 monthly average as 100) | 
s . | 

MaIL-orpER Hovusss (4 houses).......----- | 148 49 105 | 114 90 120 | 117 94 —19.7 +44 

Cuain Stores: | 
Ten-cent (5 chains)...............-.-.- | 366 84 163 | 178 174 177 | 195 191 —2.1 +9. 8 
DRUG: LS CORI oie cctv coeweewessces | 214 55 99, #88 82 105 | 107 96 —10.3 +17.1 
Grocery (27 chains)................--- | 264/ 119] 200; 211 | 214] 255 | 264; 254 —3.8 | +187 
 ocecdscensdnetuensana 187 | 109 149 | 145; 150 160 | 159) 163 +2.5 +8. 7 
SN io ated punehinesactiona 193 | 106 136 | 130; 143 131 | 134} 143 +6. 7 0. 0 
oe ee ee ee 282 | 109 184 | 205) 186 188 | 210; 195 —3.8 +4. 8 
a ae ts Ss 5 es | | 186 72 118 | 178; 150 127 | 177 149 |} —15.8 —0.7 

DEPARTMENT STORES: | 
Sales (359 stores)...-...-..---.------- | 210 80 115 | 133 | 127 121 | 136, 128 —5.9 +0. 8 
re Se Is, cc ewninde ccodaen | 161 100 138 | 140 135 139 | 140 135 || -—-3.6 0. 0 

EMPLOYMENT | | | 

| (Relative to 1923 monthly average as 100) ! 

| Number employed, by industries: | | | 

| Tubal of Gane. ditcswtinee isa RRS, SEF | 96; 95] 91 92, 92 91 —11 0.0 
ON SRR Ny wi nndctektndeaate cdnes Ra os) Be | 97 | 93 92 90 8&7 87 0.0; -—5.4 
Di vitdinttn cnnithlns cdenineen soba ae ee | 96; 91 88 92; 91 89 —2.2 +11 
Frown etedl.. cou. 26. dia sn GS-5. df nbd dnbs | 95} 94 89 89 88 87 —-1l1}; —-22 
RN 5 ose dda aaetbecabde sacth eet ae | 97) 98 97 93, 94 93 —1.1 —4,1 
EAN no 0 wih nein ondbbiesindiidaouaibi RE eppier | 97| 92] 88] 95! 92; 90 —2.2; +423 
Power and priming. 2. cwsdscwssecnselc |------|------ ' 101) 101 100 102, 101 100 |} -—1.0 0. 0 
gi i Re Rec aR Re ROR Sedan dich 103| 101; 92] 99| 102] se]/ —127| -33 
Stone, clay, and glass........--...--- LES Py ES | 99; 102; 102) 96; 100; 100) 0.0; —20 
Metals, except iron and steel__._._.__~- | SR ES NEE | 105; 100 94) 95, 9 92 —-lL1l}| —21 
BUEN POON Ln. donb anes Gidnckcanlesdesiieeesth | 95; 92 92 || 94; 8 92 +7. 0 0. 0 
| al ilies ieee As Be cil ee WR Sens RE ne | 96| 95| 90] 90| 92] 92 00; +22 
Ne ORR ThE ey (ee eee ee [eee “aes | 96 94 88 || 93) 94 93 —1.1 +5. 7 


1Since Jan. 1, 1921 
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INDEXES OF BUSINESS—Continued 
wy 1924 1925 racams mmaeen( 4 | 
- ni- Pee Aals SEeR a a ee ee ee ee eee ithiamatidaleed 
mum | mum || 
since | since : May, 1925, | May, 1925, 
Jan. 1, | Jan.1, |} March | April May March |} April May rom from | 
1920 1920 Apr., 1925 | May, 1924 | 
eeme. al 3 3 steel ee 
EMPLOY MENT—Continued | | 
(Relative to 1923 monthly average as 100) 
Amount of pay roll, by industries: l 
CS SR EE a ee ie Fee 99 97 92 97 94 94 0. 0 | +2. 2 
Food products. -_....--.<...._-.. a” Sree: Bet 99 95 96 93 88 90 +2.3 |} —6.3 
SE oe. oe. iu -- dk ell... AM oor 97 90 83 97 91 88 —3.3 |} +6.0 
ESR I EAI ie MERE Ss RI 100 98 91 94 91 92 i} +1. 1 
oa ae eal aes Es. ait cyake 101 102; 101 98 97 98 ek } —3 0 
ESS IS ey Hane ied Mae 96 88 83 96 88 87 —1.1; +48 
Paper and printing._____________. 2. US. 9. 8? 104} 104) 103 106 | 104/ 104 00; +10 
a seehanubesceed_. SUC. PL SS 101 |} 100 94 100 99 94 oid) | 0. 0 
Stone, clay, and glass__..______._______|_____. __._--| 105} 109] 108 || 102] 105] 107 +19} —0.9 
Metals, except iron and steel___._______|______]___ ou 30? 101 89 95 92 90 —2.2 | rl.i 
memeeco proguste) i... 551. oe aS 98 90 92 90 76 93 +224; +11 
i a a a rs ce 97 97 91 96 97 97 0. 0 +6. 6 
SE ee eee es 99 99 95 98 97 99 +2. 1 | +8. 8 
PRICE INDEX NUMBERS | | | 
FARM PRICES | | | 
(Relative to 1900-1914 average as 100) | | 
All groups EES ES CLOTS SE ET 235 | 110) 131 | 130, 129) 151 | 147 | 146 -O07 | +13.2 
af HE aA a a 283 88 | 114/ 113] 114 |] 172] 152]| 159 +4.6 | +39.5 
a Fruits and vegetables__..........._.....- 373 | 114 123 | 128/| 132 138 | 146; 162 #11.0) +22.7 
} i a aa 186 91) 104) 106] 107 || 145] 146| 139 —4.8 + 29. 9 
i Dairy and poultry._..............-.-- 216; 111 || 136] 126| 123} 184] 131] 1382 +-0.8 ~7.3 
; Cotton and cottonseed_...........___- 304 76 || 219 | 226; 222] 195] 189) 184 -2. 6 17. 1 
} SS 180 80 99 98 94 94 94 87 | 7.4 7.4 
1 WHOLESALE PRICES | 
Fi Department of Labor Indexes . | i 
(Relative to 1913) | | 
i ee a, 248 | 188 || 150| 148/| 147 || 161 | 156) 155 —06) +54 
a Farm products.-._--.-.............--- 243) 114] 137) 139] 136) 161 | 153) 152 U.7 r1l.8 
a oa nnanccnnncdaae 248} 131) 141 | 137] 137 || 159} 154/ 153 m6) +11.7 
$ Cloths and clothing. _......._....._-.- 346; 171) 191; 189; 187] 191] 190; I88 |) —11; +05 
7T Fuel and lighting............._...___- 281) 162} 181 | 179| 177 || 174] 169/| 168 —0, 6 ps = 5.1 
7 Metals and metal products__._._..._-- 203 | 109]; 144/ 139| 134] 184 |* 129) 127 1. 6 —5. 2 
i Building material__................... 300} 155 || 182| 182; 180] 180} 174) 174 00}; —3.3 
rf ten peer awweccces 213} 121 |} 130] 128] 127] 134] 1384] 133 Sv Pa 
#- House-furnishing goods. .-........__--- 275 | 170] 175; 175 | 173} 170| 171) 171 00; -—-12 
i ibe ae 208 | 113} 113] 118{ 112] 125] 129); 131 +1.6} +17.0 
% | 
Federal Reserve Board f t 
| otiaborinderes ** DePertmen | | | | 
i (Relative to 1913) | | | | 
oe ae et) ee aa a ae ee | 247] 138) 150 | 148| 147] 161 | 156| 155 OG) +6. 
| Producers’ goods.-------------....... 244| 118] 137| 135| 135 || 135| 131) 131 00) 3.0 
Consumers’ goods___.........__.____- 249 146} 153 | 151 150 || 168 | 166 | 164 —1L2;); +93 
| “Debebeie oretieete.... 3... 249 | 185 || 154 | 154] 152] 169 | 161 | 160 —0.6) +653 
Agricultural products__..........._.__-- 311 | 122]) 165| 166] 168} 183} 173] 176 Fl. i +4. 8 
Animal products....................- 218 | 103} 118| 119] 115) 148| 141 | 134 — 9. 0 + 16.5 
Forest products. .-................._- 375 | 152 ]} 194/ 195] 195 |) 196| 187] 186 -~ES | +8 
eee OGD ee. 272 165|| 179| 174] 171 173 | 168) 167 —0.6); +-2.3 
Federal Reserve Board Indexes 
(Relative to 1913) | | | 
Ee ee er 267 | 142 || 160) 158; 156 169] 164) 1638 —-06, +45 
pe Ce Cee 246 | 102], 145| 140] 133) 146] 142) 139 se hidite +45 
Goods exported. ___.........._._____- 272 | 125|| 179| 182] 183; 180} 174] 172 ec Aaddfan.'—6, 0 
“ Commercial Indexes 
(Relative to 1913) | 
Dun’s (1st of tollewing rae th) EE A 5 218 | 134 ]/ 154] 153; 152] 161{ 160; 161) +06/ +59 
Bradstreet’s (1st of following month) ______- 227) 115 |; 187] 136] 133} 149] 145) M8} +21) +113 | 
COST OF LIVING | 
| National Industrial Conference Board Indexes | | 
| (Relative to July, 1914) 
OE Se 205 155 163 162 161 165 165 165 0.0 | +25 | 
Food (Dept. Labor) .........__._____. 219 139 144 141 141 151 151 152 +0. 7 | +71 =| 
al ae ll a i 186 143 185 185 185 182 182 182 0. 0 ~L ea 
ES 288 153 176 177 176 173 171 172 +0. 6 | —2.3 
| 200 149 172 168 165 169 165 163 —1.2 | —1.2 
a SNES a 192 171 174 174 174 175 175 175 0. 0 | +0, 6 | 





























which appear on page 5 
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JUNE DATA 


The following table gives such June data as have aeons received to and including July 13, 1925, except wholesale prices of individual commodities 
Text matter covering June data is given on page I 





en 











1925 
ITEM 
May June | 
— {|— Sitictel om 
TEXTILES | 
Cotton 
Imports, unmanufactured -...-.-.-.....----.- bales- 14,219 | 19,957 | 
Exports, unmanufactured (including linters) _ -bales_- 330, 967 | 217, 786 | 
Consumption by textile mills............._... bales_.| 531,471 | 493, 765 | 
Stocks, end of month: 
Total, mills and warehouses. -.-........-- bales _ .'2, 483, 224 |1, 883, 758 
Ee hat oa te Lb Wees Ges an a5 cagasteses bales_. 1, 348, 304 |1, 123, 813 
a ee as en bales_./1, 134,920 | 759, 945 
Machinery activity of spindles: . 
Active spindles. .........-.-.. ..-- --thousands... 33,148 | 32,310 
Wool 
Receipts at Bapten; 
Ps. cadhtathtwssdacacneu<c thous. of Ibs. 8, 866 20, 490 
EE Gtesc cnkuabshhinevcdaneiace=n thous. of Ibs- 7, 340 6, 334 
ater sane dp dace cessnasess thous. of lbs 16, 206 26, 824 
Silk 
Consumption (deliveries) _..-.........-...---. bales... 39, 575 
aki eROg as cn  cicdeddinesorenenras bales..; 42,517) 44,016 
IRON AND STEEL 
Pig iron, production... .........thous. of long tons_. 2,931 | 2,666 
Furnaces in blast: 
Corus Diescebpaiehsnsdncbiurtiaaadns number. . 196 191 
he naedekeMtbcceekade “tong tons perday.., 89, 500 87, 250 | 
sted in “ps production “gE ee: thous. of long tons... 3,458 | 3,207 | 
8. Steel Corp., end of | 
bh Ser onsdwtodFtecnonan thous. of long tons_. 4, 050 3, 710 
Wholesale prices 
Composite finished steel... ...dolls. per 100 Ibs_- 2. 46 2. 44 
Composite pig iron............--. dolls. per ton. 20. 65 19. 78 
Com: REE dolls. per 100 Ibs_. 2. 69 2. 65 
RAILROAD EQUIPMENT 
Locomotives: 
Shipments— 
oi ERE ee a number. . 96 110 | 
BS sy db olin» oan-tecneiiahiaeeacn number... 68 61 | 
PE Svereivioncdexerpesoneuili number 28 49 | 
be ~~ orders— 
SS its dis Miia dius. tie sar octe inc amnlaall number -. 467 397 | 
MS SE ee number. . 353 300 | 
Mc 6h de Olt onnn ay enoncadonnes number. - 114 97 | 
New equipment orders: | 
Eo ode Aliens cacnsadasmened number. 8, 944 77 | 
bg ne bh ea number... 22 34 | 
INE 6G oo noite sckdeerosecc~ ..--number.. 51 16 
VESSEL CONSTRUCTION 
Completed during month: 
I Sdtitinini np odenneacsadaesonseon grosstons... 31,826 18, 687 
Steel Tis el a Ea grosstons.. 16, 200 9, 767 
PATENTS ISSUED 
CIO ca thine onccssdesscosacs number... 3, 773 4,724 
Agricultural implements-..............-.-- number... 79 69 
Internal-combustion engines...........-..- number... 92 90 
NONFERROUS METALS 
Tin: 
Stocks, end of month— 
I sd. ccccdancanncee long tons... 1, 404 2, 054 
World visible supply -......------ longtons.. 20,897 19, 797 
Deliveries (consumption) ...........-- long tons-- 4, 910 6, 175 
Retorts in operation, end of month....number.. 86, 457 82, 358 | 
I. ob th dls b on nosiuninnnane thous. of Ibs..| 99, 476 1, 842 | 
Stocks, end of month............-- thous. of lbs... 42, 420 45, 812 | 
Ore, Joplin district— 
dail sk dct cine thous. of lbs... 142,496 125, 994 | 
eg, ES TERI RE a thous. of lbs... 70,880 67, 360 | 
BUILDING AND HOUSING 
Contracts awarded, floor space (27 — 
Business buildings............-- us. of sq. ft..| 12,144 11, 769 
Industrial buildings..........._- a. of sq. ft. 4, 811 3, 213 
Residential buildings.........._- thous. of sq.ft... 42,206) 37,543 | 
Educational buildings..........- thous. of sq. ft_. 4, 079 8, 094 | 
= eee” and semipublic 
eee Se ae: ous. of sq. ft... 5, 027 5, 398 
oust total LD LDS: thous. of sq. ft..| 68,865 {| 66,579 
Contracts awarded, value (27 eons 
Business buildings............._- hous. of dolls... 70, 108 82, 513 
Industrial buildings. -.........-- ey of dolls... 23,695 18,455 
Residential buildings..........-- thous. of dolls... 204,475 | 184, 181 
Educational buildings -.-........- thous. of dolls... 25,775 | 60, 201 
Other — and seeniptibiic 
is ta ck han toudece ous. of dolls..; 43,053 | 49,070 
Public works and utilities. ...... thous. of dolls..| 56,704 | 71, 293 
ee EE IES thous. of dolls..| 424,188 | 466, 344 
Rental advertisements, Minneapolis. . ...-- number... 5,450' 4,306 




















Tee. ITEM 
BUILDING MATERIALS | 
. Flooring 
|| Oak flooring: 
13, 641 | SPO ccc nngenesabandedenaal M ft. b. m-_-| 
230, 979 a a eS BEER M ft. b. m.. 
350, 021 || EERE il M ft. b. m.- 
| | Stocks, end of month___.>........._. M ft. b. m_. 
1, 831, 844 || Unfilled orders, end of month....._- M ft. b. m_- 
949, 647 
882, 197 || Architectural terra cotta 
| 
|, Bookings: 
29, 219 Guantity........%12........2bb ee 
H Vel0 2.5.52 cated ee. anc de thous. a dolls. 
25, 918 | ; cymnend . 
2, 207 SE. iiss cas cnenesinbconetae thous. of bbls_- 
28, 126 F BRE ON Ria = sn snqnn nso aginde thous. of bbls - - 
2 Bh RR h-  - thous. of bbls -_- 
CHEMICALS AND DRUGS 
23, 164 
24, 843 Wholesale prices 
Drugs and pharmaceuticals___....__- index number... 
ig 7 © “as eh iia ewes index number-.- 
2 G8 1) Conde Crags «6-2-5 anu aescncncntinss index number... 
164 Flazseed 
65, 200 || Receipts 
2, 066 | SUCRE. . .45..---.-5cNemeen thous. of bush-- 
} te as 3 acs Sitios oa dake thous. of bush. 
3,263 || Shipments: _ 
DEUNOOUS.. « 4 cai ap ndcdeen thous. of bush-- 
2.61 Si os 5 6b ae ~---. doce thous. of bush... 
21, 20 || Stocks, end of month: 

2. 84 | See ee thous. of bush-. 
2” Se ST RT. thous. of bush... 
FOODSTUFFS 

145 || Cereals 
|| Argentine grain: 
134 
11 || ee sapply— 
Dn  ) ROR iiet i aptete dhltewsihaatemmaall thous. of bush-- 
531 || Can 5 sigur biediin niga eankocaleaeitaed thous. of bush_- 
462 | pp errr thous. of bush_. 
69 || 
\| Sugar 
413: Weltinge. fink asucbee een de eee long tons... 
40 || Stocks at refineries.____..........-.....-- long tons... 
1 || Cuban movement— 
Receipts, Cuban ports_............... long tons... 
Lo READ SAR FE LFS: long tons... 
| Stocks, end of month...._...........- long tons_. 
22, 951 || Coffee 
15, 724 || Visible supply 
QU Aik Steel Gindsddcs Ss thous. of bags--. 
lf ea thous. of bags_. 
Receipts, total, Brazil............... thous. of bags_- 
3,346 || Clearances: 
45 Total, Brazil, for world.......... thous. of bags-_- 
42 Total, Brazil, for U. 8........... thous. of bags-_- 
TRANSPORTATION 
|| Index of ocean rates, Atlantic ports to: 
4, 067 United Kingdom..--.- weighted index number-.- 
20, 094 | All Burge... dun. weighted index number-- 
4,310 || Car loadings ‘Canonthiy totals): 
i BME RE a | ree error cars 
75, 155 | Grain and grain products_...............-- cars_. 
86, 884 | LACROIG 4.0 ctv itk cnc 22 re Sat cars... 
99, 368 | ee OS FSR cars... 
— MOCO £20: ..ccwctintndenenesd cars... 
LL CA eh RED RRS CR ae ES cars. 
96, 080 | Seoduialibies and miscellaneous. .......--- cars... 
DISTRIBUTION 
Mail-order houses, total sales --.-.-..-- thous. of dolls__| 
7, 827 || Sears, Roebuck & Co..........-- thous. of dolls_- 
2, 891 || Montgomery Ward & Co....-.-. thous. of dolls_- 
28, 346 || Ten-cent stores, total sales.........-- thous. of dolls_. 
4, 188 || F. W. Woolworth............... thous. of dolls_- 
| S. 8. Kresge Co.............----- thous. of dolls_. 
4, 073 || >. REE thous. of dolls_- 
48, 064 || McCrory Stores ro RES thous. of dolls_. 
| Postal receipts: 
49, 601 | 50 selected cities................- thous. of dolls_. 
19, 026 50 industrial cities. .............-. thous. of dolls_. 
136, 679 || U.S. foreign trade: 
, ] RE SSE thous. of dolls_. 
| Ree, «cnt tcebibiadesumiendes thous. of dolls_-. 
33, 717 || 
63, 026 || EMPLOYMENT 
331, 147 |) 
4, 598 |) Detroit. .......................number on pay roll_. 
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11, 100 
6, 000 
4,600 


450, 652 
354, 416 


615, 616 | 
447, 557 
1, 290; 663 4,1 





5, 128 | 
537 
498 


"145, 308 | 
110, 997 
649, 208 
777 
250, 23 
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| June, 
| 4 
June 
| 
a 
i 
41, 692 | 32, 985 
43,699 | 33, 713 
46,003 | 30, 824 
53,494 | 50, 189 
50,092 | 36,093 
14,242 | 10,807 
1, 706 1, 128 
15,387 | 13, 538 
17,501 | 15,086 
16,326 | 14,903 
156 153 
161 136 
192 219 
444 | 296 
375 | 93 
30 | 76 
170 | 133 
249 | 27 
368 | 104 
9,600, 7,030 
10,800 10,800 
5,000; 2,400 
486,997 | 468,314 
376,868 | 367,971 
300,213 | 141,668 
487,380 | 291, 008 
121,345 | 788, 141 
5,009; 5,020 
713 760 
716 1, 110 
1, 242 1,039 
676 | 634 
24. 2 | 25.0 
23.7 | 23.3 
, 376 
"182,342 | ’ 188; 260 
141,161 | 147,643 
716,940 | 725,338 
,620 | 340, 599 
2,338 293, 


a 6 | 31 
2, 471, 180 %, 067, 122 2,749, 


30, 526 
16, 095 
14, 431 
31, 350 
17, 920 
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JUNE DATA—Continued 







































































= = 
| 1925 | | | 1925 
| June, | June, 
ITEM l 1924" | _ 1924 
| May | June = May June 
PUBLIC FINANCE | | DEBITS TO INDIVIDUAL ACCOUNTS —continued 
U. S. interest-bearing debt -.........- mills. of dolls.._| 20, 603 | 20, 211 20, 982 || CLEVELAND DISTRICT: 
(OS SO Es Se mills. of dolls..; 20,809| 20,516) 21,251 || ay 3 centers..........---------.------------- 114.1 125, 3 107.2 
SERGE thous. of dolls..| 42,004 |  44,544/ 43,276 | ARTON.......-2--------2----~-------- een eee 93. 3 100. 0 80.0 
ee ———— pgemonnen thous. of dolls..| 166,834 | 614,992 | 601, 580 i RS 8) KS 121.1 
Totalexpenditureschargeableagainst = = {| = j| jj}  Gleveland.......-----.---------------------- . " 8 
Dl Reaiieniooneoet thous. of dolls../ 234,116 | 418,349 | 288, 055 | Pittsburgh. -......----.---------------------| 113.5 126. 1 110.1 
po SC a, oy See er 103. 4 110.0 95.0 
BANKING AND FINANCE | 5 Be Ek RET Se ee Eee 180. 2 197. 4 162.9 
CE iio kdoesctibeccas occccacscsucesse 118.1 131.0 114.7 
Bank cl ri henner apteensne <= 20-se enon nan ssese 146. 0 164. 0 140.0 
New York City Tal RR unills. of dolls..| 23,847 24,019| 19,959 | RICHMOND DistRict: 
Outside New York City.......-- mills. of dolls..| 17,103 | 18,244/ 15,360 Awe i centers...-...-..-.-.-------------------- 100. 2 108. 0 93.7 
reserve banks: SS ae eine ere 101. 0 111.9 93.6 
Total investments.............--- mills. of dolls_- 640 579 476 N Seti kes cate saenenennapeosereceses 82.1 80. 9 75.0 
Bills discounted ..............---- of dolls_. 414 455 350 PS ee eee 103. 5 117.2 101.7 
Notes in circulation... .........- mille ofdolls..| 1,671 1, 634 1, 844 0 eee 62, 2 56.8 75.7 
|” 8 ERT Is. of dolls... 2, 982 2, 959 3,271 || ATLANTA DISTRICT: 
‘Totes Gepemie....................- mills, of dolls_- 3,302 2, 210 2, 108 |) fe 118.3 114.2 94.1 
ee ach aE: per cent _- 0 77.0 82.8 || RP RA 122.8 123. 6 104. 1 
Member banks: eA cent ccndaansbrangssescasee 211.9 211.9 178.0 
Total loans and discounts - ----.-- mills. of dolls..| 13,108 | 13,205| 12,142 | FUMES Gace ccncaccew see cetnasecaccses 120. 4 104. 6 | 88. 5 
Total investments..............-- mills. of dolls._.| 5, 485 5, 505 4, 827 || Jacksonville. .......--...-...---------------- 181. 2 191.6} 120.8 
Net demand deposits............. mills. of dolls..| 12,645 | 12,725| 11,837 — nano nnnneen nn nnene ee nennn-seeeee 84.9 86.0| 76.3 
Interest rates: guste.........-..------------------------- 64.9 59. 5 | 59. 5 
New York call loans.........-.....---- per cent_. 3.95 4. 03 2. 25 | Cnrcaco. DisTRICr: 
Commercial paper, 4-6 months. -_..... per cent_. 3. 88 3. 88 3.91 Total, 21 ows weenwennnn cnn n--ennenene nn neeeeee 123.7 130.2 108.0 
SRT Shicanthovinirconseccsecencevueverns 119.5 126.0 104. 6 
BUSINESS FAILURES Detro t. prannnencendcensancennasesdnaseseduae= 158.3 170.3 126.5 
Liabilities: ' tees Jcamangnestuquehinsenees= | 112.5 118.4 109. 6 
Total commercial............---- us. of dolls..| 37,027 | 36,701} 34,0099 || DMiiiwankeo.......-.-.2.222--2-252202-------< | 115.6 119.8 105.1 
Manu ea of dolls..;| 18,184 | 16,159| 16,646 || Des Moines Rip aececnnnesccncosnesneoncepen . --| 81.9 80.7 127.7 
Trade estab! Sees eae thous. of dolls..| 15,820| 17,213| 14,810 Grand Rapids-.............-.-.-----------.- 105. 3 114.6 86.6 
Agents and brokers.............- thous. of dolls..| 3, 023 3, 329 2, 643 || Sioux Oity...--.-.......-...-.-.----..------- | 180.1 134. 9 114.3 
8t. Louis DIsTRIcT: | 
Total commercial...............------- number..| _1, 767 1, 745 SD | eR cnn cascosccatcoetiodilsdesiliece | 118.2 121.3 107.2 
Manntact establishments... ._...- number... 400 431 439 || Louisville.........-.---.--------------------- | 112.2 128.8 103. 8 
icbiidicchelnnet se number..| 1, 286 1, 229 1, 054 || St. Louis.......--..------------------------- | 119.6 120. 9 110, 2 
Agunts SS SR number... 81 84 SRE Pees ey oy eee 91.9 89.7 82.4 
PE Rann as cce sss aun tsentecataseeseue 169. 5 169. 5 147, 2 
STOCKS AND BONDS | MINNEAPOLIS DISTRICT: 
. RE NN sino no sen nnsesccesocesapnsnpen | 105.4 115.7 93.1 
Bond price indexes: ie te iain ca cenicenquesesswannsoun 112.2 143.3 91,1 
ounenes index, 40 bonds_p. ct. of par, 4% bond _- 77.97 78. 46 74, 59 || CS ES Se hea a ee | 109. 9 115.8 89.6 
grade rails...... p. ct. of par, 4% bond... 88. 91 88. 77 85. 84 ciel enh nen osc dnicwhabtinenesanauae! 96. 9 107.4 104.9 
10 second grade rails_..... p. ct. of par, ‘ bond... 77.49 77.79 72. 49 a RRR, 2 E77 ae aa 81.8 72.7 81.8 
10 10 Fadustial utility bonds_-__p. ct. of par bond.. 71. 36 72. 06 69. 68 || 2k. 2 ca al own vawaireawie 77.8 77.8 77.8 
ustrial bonds.......- p. ct. of oes / bond..| 76. 15 77.01 73.01 || Kansas Crty DISTRICT: 
po awecn-enennnneenenenennen-o----- Shares.-| 36,464  30,860/ 16,803 NN I iis sicen cin sinnnesentoonesysGene! 88.5 98. 4 78.2 
pros DEN cchiptndsdneniassaqsssncsedesasbaese 116.4 27.4 104. 
RE SR ae dolls. per share..| 142.34 144, 42 108. 93 || Been ONIN. oon boise ce lececacsen 81.6 4 8 =e 
| et eS ee ae dolls. per share... 79. 50 79. 57 65. 07 |) UR co co as eH .  ececesces | 74.6 80.3 65.5 
| SS Sa ee 64.7 76. 4 65.9 
GOLD AND SILVER | ne CU oasis ecacteihcnckwncadsse | 125.0 126.5 103.0 
ilver: | <a A SUN 79277 RE | 105.3} 1234 94.7 
Price at New York.-.---......-- dolls. per fine oz... . 676 - 691 - 667 || Darras + amon | 
Price at London-.-.......- pence per standard oz..| 31.273 | 31.863 | 34.758 || Total, 3 i had | 97.1 100.7 | 86.0 
109. 3 114.3 | 90.7 
DEBITS TO INDIVIDUAL ACCOUNTS | 8s. 5 80.9 73,9 
| | ° 5. 65. 2 
Cy Peder ageeres State) | an ee DISTRICT: 
=] | otal, 18 centers..........-..----.---.--.-------- | 181.9 140.8; = 121.5 
(Relative to 1919 monthly average= 100) L os A eel see ener 24, ‘ 20 7 | 298" 0 
United States, 141 clearing-ho OT ae | 124.4 129.9 107. ortland, Oreg..--.-.----------------------- . 1.2 | 82. 
Boston DistRIct: a tees ta | a erage in aeaanasnsenedanecosreceeseres | a 198.8 a4 
T PN i aic.nin. cada eoailindltec noes 128. 1 115. eattle.......----.---------------2------222-- . 101.0 | . 
rn rosea te toas----~~- | er eee ae en re ee 9349} 2127|  169.8 
EESTI Seta S TSN Bei 133.7 159. 8 129.4 || District totals corrected for seasonal variation; | 
ie bier nenpscuschodoessnsucieit | 112.5 114. 6 100. 0 Seieee femees, $060)... Ws... .2--.2002--05ssccki | 124.3 125. 6 104.0 
I a 3g nsisp cnn dendhicees. caisenn. | 120.2} 1389] 123.6 a hdircvedenhnosncbaseocswondgans | 1201] 1206{ 111.0 
NEw YorK DIistRIct {| De I a rlvrrinc snsemasancepaccenceoes 126. 5 127.1| 103.6 
DORE TOROIMB a3 noe antinistinenseen- ions. 129. 0 132.7 108. 2 || Philadelphia district.............-...-.--..--...- | 128.6 134.4 | 113.2 
tek iiicceccnaabbibiiiss Bienen iiticie 163.2} 1643| 134.4{| Cleveland district. .---2----222 222222222 117.8] 120.4| 103.0 
RS CS ee 135.0 133. 8 115. 2 || ea ETS ane 103. 8 105.3 | 91.3 
oe gbeawehnshillieca ane enqnno~=s 139. 2 164. 2 143. 3 | evita oie kmexnsencassacenacad 122.5 118.1 | 97.3 
IYOEE, BREE Bbc chiot nm vliginsasksc- aqnnan ss 128. 6 132.3 107.7 | RP EEN Wiais coc ccscesntbcccsndcslinwns 124.7 127.3 | 105.6 
PHILADELPHIA DISTRICT Pe SE CEU Dein 3 dace rdecsicdincnecpaas 120. 6 120. 2 106. 2 
a ee 127.4 141.4 119.1 | Minneapolis district................-..--.------. 110. 1 118.0} 949 
Pamneenles:, sds _.c.2c0s..-------- AT 126.2} 1408| 117.3|| Kansas City district..........-....-..-.-.....-.- 89.7 9.6} 784 
EE ithe iadiithiinenoncadn-=a2000- 139. 6 156. 6 139. 6 | Dallas district ..........-- eed bk cies vce dahl 104. 4 107. 5 | 91.8 
EINE in ae cab ob Goin Ske thaenenenen nts en 158, 2 167.5 141.9 | San Francisco district... .................-.---.- 136. 5 141.9 | 122.5 
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29 
TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1925) in which monthly figures for 1923 and 1924 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. For a few items earlier data are 
given in more recent issues, as explained in the footnotes. The figures given beiow should always be read in 
connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the end of the 
month referred to. For explanations of relative numbers, including base periods, see introduction on inside 


front cover. 





































































































| || CUMULATIVE TOTAL 
| || PERCENT | | Per 
1925 | 1924 INCREASE (+) | eee eee arase _|centin- 
||OR DECREASE (—) MONTH crease 
In many cases June jfaures are row |___ TO SOOT Wee Sh A RYN I scree a? 
available and may be fou n the | | l j } 
special table on page 27 | ot Mey, Sy 
| January |February; March April | May April May from over 1924 1925 1925 
| April, | May, from 
| | 1 1924 1924 
- — —|——_—__—_— | = | || aN isd |- - 
TEXTILES | 
| | | {| 
Reecipts at Boston: f 
0 Se thous. of Ibs__| 3, 418 | 4, 807 5,475 4,075 8, 866 9, 965 11, 367 ||+117.6 | —22.0 50, 955 26,641 || —47.7 
I Sih ho dem cimte aides edaiedl thous. of lbs..| 35,569 | 13,478 27,411 | 15,140 7, 340 6, 954 , 65. —651.5 | —4.1 71, 226 98, 938 || +38. 9 
| ee Se ss thous. of lbs..| 38, 987 18, 285 32, 886 19, 215 16, 206 16, 919 19,018 || —15.7 | —14.8 122, 181 125, 579 || +2.8 
Imports, unmanufactured__.._._. thous. of Ibs..| 47, 504 37, 725 35,791 | 28,911 22, 387 29, 457 18,916 || —22.6 | +18.3 159, 704 172,318 |} +7.9 
Consumption by textile mills, | 
ase equivalent. _............ thous. of Ibs../ 51,435 46, 415 45, 853 | 43, 287 38, 246 | 44, 361 36, 507 || —11.6 | +4.8 232,976 | 225,236 i —3.3 
Machinery activity, hourly: | | H 
Looms— | | | 
Rc inbas nd per ct. of hours active... 76.3 75.2 70.8; 68.1 65.8 65.7} 681 | —3.4|) —3.4 |/..-. - 
Narrow........ per ct. of hours active__| 71.5 | 69.4 67.5 | 68.0 58.9 | 52.5 61.9 —13.4 | —4.8 }/__. the 
Carpet and rug-per ct. of hours active__| 78.3 80.7 85.5 | 75.7 73.1 | 64.3 54.0 || —3.4 | +35.4 |/____- Wiha -d ij. 
Sets of cards_....... per ct. of hours active__| 92.1 93.0 94, 2 | 88.6 86.2 | 90. 9 89. 2 | —2.7| —3.4 | : 
I, nn ccescose per ct. of hours active __; 88.9 87.5 77.2 67.2 57.9 | 77.7 61.1 || —13.8 —§.2 | | nH 
Spinning spindles— } | ii 
aka «: inte per ct. of hours active_-! 87.8 | 89.6 91.9 87.3 85.2 88.3 82.7 —2.4 | +3.0 jI_..... eae nen: || 
Worstéd........ per ct. of hours active__| 75.8 | 73.6 65.5 60.4 54.0 | 67.1 56.7 || —10.6 | —4.8 |... _- BB te me i 
Machinery activity (percentage of total): i i} 
Spindles— | i | 
Woolen._-.--- per ct. of active to total__ 81 | 81 83 | 81 80 | 82 79 —1.2} +1.3 || Sabot wih. 
Worsted... --- per ct. of active to total _- 75 | 74 68 | 64 60 72 65 —6.2 | —7.7 |I_ --}>eneynes 
ms— | 
=e per ct. of active to total_- 75 73 70 | 68 68 71 69 0.0; —1.4 {! 
Narrow-.-..... per ct. of active to total __| 75 74 71 | 75 71 79 78 —5.3 | —9.0 j. i 
Carpet. -.....- per ct. of active to total__| 80 81 82 | 76 75 74 | 65 —1.3 15.4 Pe ae 
Prices: 
Raw, Ohio, | 
\% blood, unwashed.......-dolls. perIb..| _. 69 68 63 54 oe | ie 49 || -16.7 | ~8.2 ||. <f<. or 
Raw, territory fine, H 
SU nace ca cocomesihiai dolls. perIb.., 1.67 | 1.65 | 1.58 | 1.42 | 1.2% no | dm Deaeel asp ono . tt 
i. 8 epee dolls. per lb__! 1. 900 1. 900 1. 800 | 1. 750 1. 750 1. 650 1. 650 Y Ay 3 & Beene Rl Say) 0 ts 
Women’s dress goods-......- dolls. per yd__| 1.035 1,035 1.035 | 1.035 1,035 1.035 1.035 0.0 ae V....<. aber welll 
Men’s suitings............... dolls. per yd__! 3. 780 3. 780 3.780 | 3. 780 3. 600 3. 690 3. 690 —4.8 —2.4 if P 
Cotton | H 
: | j 
Receipts into sight__.......___. thous. of bales__! 1,379 864 811 495 311 | 403 406 || —37.2 | —23.4 2, 497 
Imports, unmanufactured____........._- bales..| 54,822 59, 984 33,955 | 22,409 14,219 || 40,435 16,107 || —36.5 | —11.7 262, 670 
Exports, unmanufactured 
(including linters) -..................- bales__'1,076,075 | 811,838 | 734,697 | 472,555 | 330,967 || 320,774 | 326,357 || —30.0 | +1.4 || 2,008, 298 
Consumption by textile mills_........._- bales..| 589,725 | 550,132 | 582,674 | 597,104 531,471 || 478.583 | 413,967 || —11.0 | +28.4 || 2,465, 535 
Stocks, end of month: 
Total, mills and w’ houses - .thous. of bales_- 5, 297 4, 621 3, 882 | 3, 181 2, 483 | 2, 841 | 2, 284 || —21.9 | +8.7 |]..-.-. 222. 
RE ee en. ' thous. of bales__| 1, 434 1, 46 1, 645 1, 515 1, 348 | 1, | 1,157 || —3i.0 | 416.5 jj......-..-- 
Warehouses................ thous. of bales_- 3, 863 3,075 2, 237 1, 666 1,135 | 1, 511 L, | —1.9 GL We a cscs 
World visible, i i 
ee ROR thous. of bales__| 4, 722 4, 328 3, 564 | 2, 942 3, 848 | 1, 834 1,541 || +30.8 |+149.7 \Jn--==------|enenenanes- le OE 
World visible, total_......- thous. of bales_- 5, 830 5, 645 5, 059 4, 545 2, 253 | 3, 520 | 3, 888 ORG FO. fo 2 ee 
Machinery activity of spindles: | 
Active spindles. ...........-... thousands..' 33, 181 33, 277 33,225 | 33,413 33,148 || 31,863 | 30,484 | —0.8) +8.7 ||..-...- aes Swe 3 
Total activity. .........- millions of hours_. 8, 493 7, 868 8, 599 8, 518 7, 930 | 6, 770 S Sa te. 2 pees nett eye 
Activity per spindle-_.........-.--- hours_.| 224 208 227 225 210 | 179 | \ Rie. ar, § 2 eee By re 
Per cent of capacity............-- per cent._! 96. 4 100.0 99. 6 100.0 93.6 | 80.0 | 67.5 || —6.4 | +38.7 |]... 
Cotton finishing: ’ 
Orders received, | | | 
EN oc ncnncossdaw thous. of yds_- 84, 459 83, 293 86, 776 76,05 | 63,128 || 80,530 65,610 || —17.5 —3.8 395, 008 304, 161 jj} 70.2 
Bi lings, finished goods (as | i} 
Sins cnnccdvednane thous. of yds..| 81, 174 81, 650 94, 039 88,986 | 75,463 79, 776 76, 574 || —15.2) —1.5 419, 997 421, 312 H +0.3 
Shipments finished goods..........-- cases_.| 49,319 47, 961 48,879 | 45,776: 40,573 42,170 39,035 || —11.4 +3.9 229,821 232,508 || +1.2 
Stocks, finished goo’'ls...........---- cases..; 36,925 36,101 | 36,121 39, 296 40, 460 44, 959 43, 395 SL De 4 oS a Sere oe ae 
Operating activity. -___. per ct. of capacity. 62 66 | 69 | 64 52 62 52 || —18.7 RG bh. csntdoneshbicdecabaned ore 
Manufactured goods: 
Cotton cloth exports__._- thous. of sq. yds..| 51, 819 39, 660 51,520 | 52,378 47,108 32, 590 44,763 || —10.1| +5.2 | 165,239 242,485 || +46.7 
Fabric consumption I] 
by tire manufacturers... --.- thous. of lbs..| 12,311 13,364 | 15,041 14, 902 14, 985 12, 287 11,903 || +0.6 | +25.9 59, 351 70,603 || +19.0 
Pin Elastic webbing sales...--..- thous. of yds..| 13,155 13,708 | 14,273 | 15,585 |.......2.- 12, 415 5 Fy Hee | 45, 562 56,761 || +24.6 
e cotton goods: 
Production Ce ict ieab alah bebe pieces... 419,904 | 388,053 | 444,886 | 449,266 468,216 || 355,591 | 190,337 || +4.2 |+146.0 | 1,840,335 | 2,170,325 || +17.9 
* PRETEEN ES TP pieces..| 459,252 | 525,384 | 456,715 | 314,726 272,655 || 295,327 | 127,819 || —13.4 |4113.3 || ' 906,065 | 2,028, 732 ||-+103.7 
ces: } | 
Raw cotton to producer....-- dolls. per Ib... . 227 230; .25| .27 . 230 . 287 5 AE TR a cv deco eed-oennce-bellbnts-<< 
Raw cotton, New York-.--.-..-dolls. per lb_- . 240 . 247 | . 256 | . 244 . 234 . 299 . 316 aS. | Mn © Vecccunaorde soeenenon al 
SOO FO... ow cccucocieed dolls. per lb_. . 437 430 | - 430 | . 420 . 399 -476 -475 —5.0 | —16.0 |_...-....-. FE RT | Fee 
pT SRE ee dolls. per yd_-| . 069 . 068 | 069 | . 067 . 064 . 066 . 066 mE EAD Winks. counctaadende domaine ss 
| ERE ©’ dolls. per yd-__| . 108 -107 | -110 | . 106 . 104 | .110 . 108 —1.9  » 7) [Reet dS aw HT nial eine 
Cotton goods (Fairchild)...index number-_-! 194 194 | 196 194 188 | 197 195 —3.14) —3.6 | ole et ae Ee. re ee 
















































































































































































TREND OF BUSINESS MOVEMENTS— Continued 
; i | 06 
| CUMULATIVE TOTAL || por 
PER CENT 
1925 1924 || INCREASE (+) || FROM JANUARY 1 licent in- 
| ||OR DECREASE(— )/| ben sci *--="" aan “ah. 
In cases June fig are now __ ee ‘amas | co 
seated and may be Rand in the | { [ Hi | May, | May pei. 
special table on page 27 | | | 1925, | 1925, || | (=) 
| January | February; March | April May April | May || from | over || 1924 1925 | 1925 
April, | May, from 
| | | 1925 | 1924 1924 
on shill acer - ree - 
TEXTILES—Continued % | | | 
| | } } 
Silk | 
a ee ep PRUE: Op thous. of lbs_. 6,633; 5,250| 5,714 | 4,947 6, 697 4, 377 4,313 || +35.4 | +55.3 | 20, 954 29, 250 || +39.6 
(consumption)... ..........-- bales..| 39,885 | 37,529 | 45,157| 40,040 | 38,266 | 25,985 | 28,272 || —4.4/ +35.3 |) 143,529 200,877 || +-40.0 
Stocks, end of month: | | | 
ME, oe ca di as cocnes bales../ 58,732 | 60,249} 46,663| 39,271 | 42,517|) 25,662, 27,074 || +8.3 | +57.0 ||-...-..-...|-----------||------. 
At manufacturers’ plants ¢__....__-- bales..; 25,084 | 24,252] 27,761} 26,540] 27,104 19,616 | 18,078 || +21 asOrO PE DE S AL omy ee | EE 
Price, Japanese, New York--_-_-. dolls. perlb..| 6,076 6, 223 5, 831 | 5, 978 6, 174 5, 635 4,803 |) FR 8} -BR Ooo Sask ct Rae 
Burlap and Fibers | ! I 
Imports: l 
Ee a ae thous. of Ibs..| 56,240} 56,524 56,175| 53,076| 61,115 || 76,838 51, 468 | +15.1 | +18.7 || 285,859 283, 130 || —1.0 
Fibers. (unmanufactured) - -_---- Jong tons../ 33,142 | 25,273 | 29,559 23,592 24,131 || 35,200 21,846 || +23) +10.5 132, 054 135, 697 | +2.8 
Pyroxylin Coated Textiles | | | 
Pyroxylin spread 8 SRE IE thous. ofIbs..| 1,941/  1,923| 2,537! 2,478 2,249 || 2,924) 2104) —92| +69!) 13,411! 11,128]! -17.0 
s ESOS Ss linear yds_ “lh 850, 129 |1, 671, 200 |2, 254, 358 /1, 751, 561 |1, 994, 785 ||1, 739, 625 |1, 523, 878 || +13.9 | +30.9 || 9, 668, 863 | 9,522,042 || —1.5 
Unfilled orders, first of month-____- linear yds _-|1, 496, 716 |1, 592, 571 |1, 497, 704 |1, 801, 327 |1, 437, 485 ||1, 743, 374 1, 269,073 | —20.2 | +13.3 |.....-.-.--|-----------|----+- 
Hosiery | | | | 
Production........-....- thous. of dozen pairs --| 3, 661 3, 703 4, 039 4, 030 3, 921 3, 496 | 3,400 | —2.7| +153 || 18, 186 | 19,354 || +6.4 
Shipments. -.....---..-- thous. of dozen pairs..; 3, 373 3, 467 3, 937 3, 836 3, 623 3, 388 3,200 || —5.6 | +13.2 || 17, 054 | 18,236 | +6.9 
4 Rok RE thous. of dozen pairs..| 5, 738 5, 964 5, 945 4, 874 6, 235 6,616 | 6,494 || +27.9| —4.0||........... epidetgl nl lias Je: 
New orders.....-......-- thous, of dozen pairs-.- 4, 400 3, 852 4, 096 4, 345 3, 961 3,628 | 2,730 || —8.8 | +45.1 15,687 | 20,654 || +31.7 
Unfilled orders -.....-..-- thous. of dozen pairs --| 7, 372 7, 705 7, 730 7, 937 8, 034 || 6, 276 ee fe ae PE Toe scorns lantaeatuschelictadain 
IRON AND STEEL 
Iron Ore and Pig Iron | 
Iron ore I 
Stocks— i 
arlene Re elalit e meee, oflongtons..| 31, 154 26, 207 20, 791 17,312 21, 049 19, 435 21, 608 
At furnaces_....... ous. oflong tons..| 24, 430 20, 184 15, 695 13, 009 16, 527 14, 636 16, 717 
On Lake Bricdocks. thous, of long tons..| 6, 724 6, 023 5, 096 4, 303 4, 522 4, 799 | 4, 891 | 
abner thous. of long tons../ 5, 242 5, 000 5, 490 4, 813 4, 357 4, 882 3, 830 | 
Shipments from mines— 
aoe t 
piemich oe Enis die! thous. of short tons--/..-.....-- |---2------|---02--22- 1, 756 8, 219 175 6, 630 
u) 
lake perte.......thous, of long tons..|.......... by SF Oe 2,121| 8,314 659| 6,584 
jpts— | | 
Lake Erie ports and | 
baths oa thous. of long tons.|.-..------|----------|-------0-- 865 5, 376 44 4,315 | 
ports....._.- eS SES en a ee eee 1, 357 2, 328 83| 1,786 
Pig iron production: 
eR thous, oflong tons..| 3,370, 3, 214 3, 3,250/ 2,931 3,233; 2,615 | 
Merchant furnaces ¢__.thous. of long tons__| 678 674 751 744 624 770 | 688 | 
in urna. end of month: 
number. . 220 196 230 | 184 | 
‘ 112, 380 | 100,080 89, 500 96, 365 77, 300 | 
61.1 55.1 49. 4 57.1 45.7 
; 21,035 | 19,954| 20,311 || 23,470 22, 586 | 
i 74. 90 4.00 77. 80 74. 60 75. 00 | 
26,390 | 24, 912 320 || 27,377 | 24,806 | 
7, 18, 226 14, 588 15, 393 15,969 | 13, 208 | 
i | | 
22.86| 21.86| 20.80)| 23.561 2251 
} 21. 30 20. 13 18. 81 21.55 | 20.50 
P 22. 87 21. 70 20. 65 23.41 | 22.57 
> ~~ “Production. = atcaamehte & POE tons..| 62,829| 56,399/ 57,304| 50,046/ 57,280 || 56,897| 48,552 
i Shi | ONES RR Se EN tons..| 55,672| 57,042| 58,909 | 58,610| 57,260|) 55,671 | 51,924 
} | EERE OR tons..| 58,047 | 46,193 | 52,962 | 54,145 | 47,247 || 44,422 | 29, 085 
iy Operating activity ---..- per ct. of capacity -- 58. 6 53.4 53. 6 55, 4 3 53.3 45.5 
{ Crude Steel | | | 
; Steel ingots, production. ...thous, of long tons... 4, 199 3, 756 4, 199 3, 588 3, 458 3,348 | 2,640 | —3.6 | +31.0 17, 671 19,200 || +8.7 
i 8 castings: ® 
: Total bookings.......-.....-.-- short tons_.| 82, 922 61, 535 59, 1 59, 008 49,619 | 68,119 56,801 | —15.9 | —12.6 349, 978 312, 592 || —10.7 
j Railroad specialties_-_......... short tons../ 40,799 | 27,237| 21,670 | 122,100 16, 055 33,151 | 28,064 | —27.4 | —42.8 176,039 | 127,870 || —27.4 
r aiieaineinenil short tons..| 42, 123 34, 298 37, 838 | 136, 899 33, 564 34, 968 28, 737 —9.0 ; +16.8 173, 939 184, 722 +6. 2 
U. 8. Steel C on | : 
Unfilled ) 
t end of month........ thous. oflongtons.., 5,037! 5,285| 4,864) 4,447/ 4,050/ 4,208/ 3,628 | —89 | +11.6 /|_......... eters ites 
; Sheets, blue, black, and galvanized: | | | 
; Production (actual) -.........- Short tons..| 317,424 | 283,290 | 290,308 | 280,082 | 260,470 || 234, 000 | mS 74 —7.0 | +47.5 | 1, 238, 564 | 1, 431, 574 || +15.6 
eee eee per ct. phen ga 98.0 96. 5 90. 7 87.5 87.0 9.0 | MD 4, ET. B Ne ncucwalocntednavelastunvive~e sos 
en “SE PRERREE Seneriares os “| 283,645 | 255,080 | 279,437 | 263,174 | 232,372 || 235, 967 | 196 2 254 —11.7 | +18.4 ] 1, 173, 237 | 1, 313, 708 |} +12.0 
SE RES AS! or = 241,040 | 235,980 | 263,666 | 193,949 | 186, 538 182, 903 126, 487 —3.8 | +47.5 | 984, 740 | 1,121,173 || +13.9 
Unfilled ae end of mo-.-_-.. short tons _- 607,190 | 565,133 | 550,422 | 463,425 | 399,330 | 362,457 | 294,774 | —13.8 | | +35. 5 | Lh waned JUMCO aed eemuL fd 
end of mo.— | | 
“eT SERIE Fe short tons. : 140, 823 | 159,661 | 161,788 | 137,409 | 133,513 || 141,574| 132,867 | —29| +05 ||....-.0.-c.Joc.20.222..|/------. 
RS ae short tons..| 49,400| 53,717| 57,714| 61,264| 62,051| 48,945| 43,319 | +1.5/| +20.2/|...........|.-......-..|-00-.-. 
Steel barrels: P| 
Production. . <>. ..2.25..-...2.22.- barrels..| 420,127 | 413,823 | 505,429 /16504,971 | 570,962 || 416,628 418, 381 —4, 
EP th PRIS SEES 2S barrels..| 415,040 | 407,781 | 510,928 605,424 569,670 | 420,129 | 425,397 —5. 
Stocks, end of month..........-..-- barrels..| 59, 277 64,402 57,603 147,048 48,340 | 53, 571 46, 555 +2. 
Ww Unfilled orders, end of month. -_.-._barrels__/|1, 374, 247 |1, 336, 124 |1, 264,860 /|1, 137,552 | 950,353 || 614,102 | 582,022 | —16. 
Steel Bessemer..dolls. perlongton..| 37.00| 37.00 36.70} 35.50| 35.25/ 4000, 3850 | —0. 
Iron and steel.-......-- dolls. per ton_- 40.95 41.13 40. 70 39. 43 38. 37 || 42. 33 41. 38 —2. 
Composite steel.......... dolls. per 100 Ibs_- 2.77 2. 83 2.76 2.73 269|/ 294 286 | ~1. 
Composite finished steel.dolls. per 100 Ibs_- 2. 56 2. 55 2. 54 2. 50 2. 46 2. 69 2.64 |} —1. 
Structural steel beams. -.-.dolls. per 100 Ibs_- 2.10 2.10 2.10 2.10 2. 00 || 2. 50 | 2.40) —4. 
1 Revised. « See table on page 27 of the March, 1925, issue for earlier data. + See table on page 27 of the April, 1925, issue for earlier data. 














31 


TREND OF BUSINESS MOVEMENTS— Continued 













































































































































—— A eo ee {| | | } 
| | per cent || CUMULATIVE ToTAL || por 
tees | me aca’) || MRoM dawuany 2 |lontin 
'OR DECREASE(—)| MONTH “<. 
many cases June figures are now _ Te See ji Hh | 
1” catlable and may be found in the | | I | | May, | May | | | a ae 
special table on page 27 | | | 1925, | 1925, | es) 
January | February} March | April May || April | May || from | over || 1924 1925) |} 
April, | May, | } || from 
|| 1925 | 1924 | 1924 
_— * | ! | 
IRON AND STEEL—Continued | 
Iron and Steel Products | \ | | | 
| i] 
Exports (selected series) ............- long tons._| 116,715 | 77, 989 | 126, 154 | 122,186 | 112,290 || 105,378 | 128,685 || —81/ —12.7 || 692,185 | 555, 334 | —19.8 
Exports (total).........-.--.--.-...- long tons... 141,714 ; 102,302} 155,386 | 1 156,426 | 159,748 || 132,739; 155,304|) +28] +294) 827,813| 714,676 |) —13.7 
SS RS a SSG be eee long tons... 72,921 | 85,872 | 84,376 | 65. 649 62,223 || 43,777 | 47,335 || —5&2)°+31.5 || 190,368 371, 041 || +94. 9 
Vessel construction: i i } 
Completed during month— | i} | 
| a St gross tons-_- 15, 073 | 5,329 | 23,966 15,526 31, 826 | 36,510 | 26,792 ||+105.0} +188 || 99, 904 91,720 ||} —8 3 
Steel seagoing. ---........-- gross tons._| 12,838 | 3, 340 18, 808 | 6, 261 16, 200 28,408 | 13, 166 |}+158.7 | +23.0 || 64, 903 | 57,447 |) —11.5 
Building or under contract, end of mo.— | j | i! | | i} } / 
Merchant vessels. _thous. of gross tons-- 190 185 | 196 | 238 177 || 172 | 161 || —25:6) +09 }2.--------- | os cnwedenes Se 
Structural steel, fabricated: i i} 
Sales (prorated) ---....-..----.- short tons__| 165, 300 } 168,210 | 200,100 | ! 226,200 | 200,100 || 185, 600 168, 200 || —11.5 | +190 l 962,800 | 959,900} —0,3 
E.R ES: per ct. of capacity__ 57 58 | 69 | 178 9 | 64 SB || 2108 G)+-10-0 |}... -........|---5 25508 musi... 
Shipments (prorated) .-......-- short tons... 171,100 | 182,700 | 214,600 | 1 223,300 | 226,200 ||! 197,200 | 200,100 |) +1.3 | +13.0 i CREME S ANC Ad: | Raee 
Shipments. -...----.--- per ct. of capacity-. 59 | 63 | 74 177 78 || 1 68 OO} +13) SIRO |... UE..|...--..-.-- RRS 
Steel furniture, shipments_._...thous. of dolls_- 1, 653 | 1, 557 | 1, 584 1, 633 1, 578 |} 1, 659 | 1,505 || —3.4] +4.9 || 8, 022 8,005 | —0.2 
Steel plate, fabricated, bookings: | | i 
NL ds de dheenieinnnneccwene ded short tons. 27, 064 | 20, 795 22, 552 21, 991 23,670 || 19,446 25,283 +7.6} -6.2 || 101,484 116,072 || +-14.4 
Oil storage tanks.......-....... short tons-_- 4,314 | 3, 321 | 2, 908 | 6, 547 8, 503 6, 244 | 4,951 || +20:9 | +71.7 |) 22, 227 503 || +15.1 
| | || } 
Railway Equipment i 
Locomotives (Bureau of the Census): ! | 
Shipments— | i 
oa Sur neo se cuaeiag number... 90 85 | 109 92 96 || 73 111 || +4.3| —13.5 566 | 472 || —16.6 
ne mamen ...-number-. 45 73 | 93 82 68 || 63 93 || —17.1 | +26.9 523 | 361 || —31.0 
Pauieas.....c0.00..... bd number... 45 | 12 | 16 10 28 | 10 18 ||+180.0 | +855.6 | 43 | 111 4-158. 1 
Unfilled orders— 
Total....... . number... 407 397 | 447 | 477 | 467 || 640 643 || —2,.1 | —27.4 | | retinal 
Domestic... number. . 351 343 351 362 | 3653 || 586 589 || —2.5 
’ PIE ii ois iemanimwniownn ah dn number... 56 54 96 115 114 54 & || .9 
Shipments (I. C. C.): } 
Freight cars, total................ number... 8, 365 10, 335 10, 716 9, 352 | 7, 059 5, 058 6, 253 || 5 
LSE SE IR number-. 7,031 9, 881 10, 503 | 9, 212 | 7, 030 5, 053 6, 158 || qe 
Pn. cnsuberna-coneguia number. - 534 454 213 | 140 | 29 5 95 . 3 
Passenger cars, total_..........._. number... 68 62 45 56 | 77 110 76 5 
pO EE ee FS F number... 68 62 45 50 | 77 104 67 0 
i tditscipnennsntassinns number.. 0 0 0 6 | 0 6 9 
Unfilled orders (I. C. C.): 
| eee ere number..| 43, 655 38, 046 30, 699 259 712 23, 881 56, 752 50, 920 
I. dviniw wing oseetibiainieall number..| 42,848 37, 684 30, 457 25, 224 23, 316 55, 348 49, 644 
Re RRONIBNE ae number... 807 362 242 488 | 565 1,404} 1,276 
Passenger cars, total_............- number.. 522 518 597 559 | 500 679 683 
ETRE. Hi: number... 516 512 558 526 | 466 670 677 
PE oetedcncong<onsuainal number. - 6 6 39 33 | 34 9 6 
Domestic orders (Railway Age): 
COMB ox. caccacesccaastsll number..| 10,312 5, 388 4, 679 5,525 | 8, 944 | 11,9038 463 
weer Of08..... .......ssawaees number... 78 90 111 104 | 22 170 131 
LOGIOUEES ....-..-----ncasateun number. - 52 49 | 106 84 | 51 110 118 
Total orders (Iron Trade Review): | 
ea ares number... 1, 695 5, 510 4, 730 5,060 | 6,987 || 10,250 511 
Locomotive exports: | 
m— 
Re ee | number 39 13 27 | 19 | 45 21 21 || +136. 8 |+-114. 3 148 |} +-52.1 
Blectzl Nh ccaenigien asin medillbeeaaidins dollars../ 810,401 | 267,932 | 409,292 | 352,577 | 594, 573 181,484 | 278,014 || +68.6 |+113.9 || 1,045,449 | 2,434, 775 jti82. 0 
ectric— 
MME 02. .5s..stsnetade number. . 7 0 1 | 2 | 1 7 2 || —80°0 | 80,0 )) -- 2 eee 
ie tachhdits tekiideGineonns dollars... 118,509 |.........- 3, 411 5,860 | 4,191 |) 213,196 | 107, 182 || —28.5 | —96.1 2) SERROITN a . 
| | 
Machinery 
Machine tools, orders....-_-- index number-- 49.8 50.8 55.5 50.3 | 64.1 48.7 42, 2 || ec de FR pe ee Sere. ed 
Foundry equipment: | 
ER F3Sidan nc ccotdease-occsssdesl dollars..| 304,725 | 326,887 | 469,825 | 345,908 |__.._.___ 2 386, 747 | § 374,778 ||-.....-.}..-2-..- 1, 566,016 | 1,446,845 || ~—7.6 
i SS GR RES: dollars..; 305, 581 ‘ 348,590 | 325,952 |.......... 2 389, 800 | 3 430, 479 |j......._]-......- 1,481,455 | 1,257,979 || —15.1 
pa... PS ae ae dollars..| 421,918 | 446,895 ‘ | & ff eee 2 6% 6 6 Re Pee MES A TR: 
ers: 
HEGRE SES Sy ee number-.} 57 135 | 131 | 120 | 122 89 +1.7 | +90.6 | 443 565 || +27.5 
Dnata susaenawalickc<cosuee horsepower. | 27, 871 46,298 | 71,099 47,627 55, 588 47, 939 34,447 || +16.7 | +61.4 || 245, 588 248,483 || +12 
Agricultural pump shipments: 
_ , SRE thous. of dolls... 523 517 | 546 ROE 2 630 $600 °}/......-. a | 2, 353 2, 190 —6.9 
Pitcher, hand, etca _-....---..-.- number..| 459,815 60,030 | 58,327 | , see <n 2 55,663 | 342,339 ||_...___. ee eee Pall || 200, 902 234, 440 16.7 
Power pumps.............-.-.-.- number..| 2, 213 2,539 | 2,964 ee 23,654 | 93,986 ||-....__. Aa ite A 13, 503 11, 266 ].... 
Steam, power, and centrifugal pumps: ] | 
IN@W Orders... ...........-. thous. of dolls... 1, 148 1, 088 | 1, 542 1, 471 | 1, 463 | 1, 372 1,288 || —0.5 +13. 6 | 6, 044 6, 712 || +11. 1 
Shipments _..._..........-- thous. of dolls__| 946 1,067, 1,319 1,354| 1,392|/ 1,298 1,304 || +28 /° +67) 5, 993 6,078 || +1.4 
a... i See thous. of dolls... 2,417 2, 422 | 2, 627 | 2, 975 | 3, 031 } 2, 751 2, TOG TT PLOT HER ET. cen ceennai@eesececen Se RES 
n ued: i} i| 
Total, all classes.................- number..| 3,057} 3,320 | 4,146} 3,933! 3,773 |/ 4,089] 3,428!) —41/ +101] 16,982/ 18,229] 47.3 
Agricultural implements. - -_-_-.. number... 54 45 | 77 | 71 | 79 || 56 | +113 | +79.5 | 232 326 || +40. 5 
Internal-combustion engines... - number... 50 60 | 83 | 62 | 92 | 63 48 | +48.4 | +91.7 244 347 || +42.2 
1 Revised. “tw 2 March, 1924. 3 April, 1924. 
> See table on page 27 of the April, 1925, issue for earlier data. 


* See table on" page 27 of the March, 1925, issue for earlier data. 
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j TREND OF BUSINESS MOVEMENTS— Continued 
' date awe; ee ee = a 
— =a os i = ——— — ry ehipemeeen 
4 3 | PER CENT CUMULATIVE TOTAL | Per 
i | 1925 1924 || INCREASE (+) || Theouan Laresr ||centin- 
i | OR DECREASE(—) MONTH crease 
if In cases June figures are now |__ LEC! ee _ a 5 su thee a i) Ch) 
j and may be found in the l | wae. f-ndaw | \| or de- 
Hi special table on page 27 | aoo8’ | ‘a908” a 
H January | February; March April May April | May | from | over 1924 1925 1925 
|, April, | May, || from 
if | 1925 | 1924 | 1994 
‘ ~- | — Se = - 7 _ 
i 
j NONFERROUS METALS 
; 
iia Copper and Brass 
i Prodastion~ | 
{ Mines__.._._.-. .--short tons..| 74,789 | 68,967 74,901} 70,551| 69,757 || 66,073 65,608 || —1.1| +63 329,174, 358,965 | +94 
i Smelter. _........ -Short tons..| 82,676 | 78,237 87,109| 79,149| 77,117|| 71,072| 75,734| —2.6| +1.8 | 370,669! 404 +9,1 
World production, blister. -Short tons..| 130,310 | 122,888 | 135,359 | 124,582/ 125, | 119,176 | 124,250 || +1.0| +1.3 | 602,450/ 638,959 | +64 
i ES inl ARR ..-Short tons..| 49,613 | 32,101 | 62,728| 53,119| 56,664 || 49,344 49,159|) +6.7/+15.3 226,920| 254, +120 
ee electrolytic. _....dolls. per Ib_- -1471 | =. 1446 . 1400 - 1325 8885 || NRRL | A977 || ROP 40S Ic 
rass faucets: | | | | 
Orders received. ........number of pieces..| 657,616 | 394,882 | 313,267 | 263,551 |........-. | 2 389, 554 | 3 339,036 | ..._....|..---.-. 1, 740, 646 | 1,629,316 || —6,4 
— ptapmatnanies number of pieces.._| 676,537 | 550,333 | 554,565 | 398,594 |.........- | 2 428, 782 | 3 482, 578 | See ee 1, 668, 109 | 2, 180,029 || +30,7 
Tubular rom sales: | 
Quan ese SER. number of pieces..| 304,015 | 260,893 | 146,494 176,962 145,005 || 217,383 | 101, 433 || —18.1 | +43.0 || 1,418, 390 | 1,033, 369 || —27, 1 
SO ROS ITB 2 ollars..| 251,290 | 216,019 | 145,024 170,658 | 140,577 | 189, 280 | 102, 672 | —17.6 | +36 1, 266,373 | "923, 568 || —97 | 
Tin | | | 
Stocks, end of month: | | 
United States................... long tons..| 4, 394 3, 949 5, 184 2, 1,404 || 4,322 4,067 || —39.2 | —65.5 |_........-. elias i ae 
World visible supply--........... long tons..| 22,949 23, 591 19,623 | 18,105 | 20,897 || 19,023; 19,711 | +15.4) +60 ||...-....... bi cWih declaw | SR Sie 
veries (consumption) -__......-.- long tons... 7, 155 7, 205 7, 100 6, 655 4,910 || 7, 590 , 240 | —26.2| —6.3 31, 130 | 33,025 || +61 
SAREE ATEN EPR * thous. ofIbs..| 19,519 | 13,703| 18,003 10,430 8,617 || 22,807/ 11,316 || ~17.4| —23.9 75, 516 70,272 || —6.9 
Wholesale price, pig tin......-.-- dolls. per Ib--| 576 be52| .6906| 5138} =. 368 || 4006 | «4861 | $4.5) +281)... | bee 
Zine | | | | | ! | 
Retorts in operation, end of month...number..; 86,081 | 87,377 | 86,529 86,674 86,457 82,650} 81,143 | —03| +65 /|-....--.--- | nainideisttion’ 
Di disitin isthe Linakteidbel thous. of Ibs..| 100,772 | 93,622) 102,970; 97,702 | 99,476 || 89,898; 95,332, +18 | +4.3 | 468,064 | 494,642 || +57 
end of month............. thous. of lbs..| 37, 992 33, 406 36, 674 42, |} 65,556 | 84,728 | +15.7 | —49.9 |/..........- tseseicee ben Bidedece 
Ore, Joplin district: | | | 
ERs cocancronsbisindon thous. of lbs..| 135,648 | 132,970 | 125,592 | 116,650 | 142,496 | 105,218 | 120,302 | +22.2 | +18.4 610,622 | 653,356 || +7.0 
j eee ee thous. oflbs..| 66,240 | 67,840 70,800 | 70,880 || 83,520} 92,320| +01} --23.2 /|........... lea matkRilelss a ae 
Price, slab, prime western_.__.._. dolls. per Ib_. 0774 0732 - 0699 | . 0695 ||. 0612 . 0879 || ~—0.6 | +20.0 ||... 2222. ek ebesacbuusuale 
Lead | | | 
Sth Tie eae aes short tons..| 47,091 | 42,287| 49,635 | 146,209| 48,661 || 40,362| 44,276/ +53) +9.9  204,329/ 233,883 || +144 
Ore chipmente, Joplin district......short tons... 19,778 | 111,921 | 112,176 9,749; 9,605 || 17,352/ 17,7900) —1.5| +23.3 40,045 | 53,229 | +32.9 
Receipts of lead in U. 8. ore._....- -short tons..| 47,254 45,224 | 46,081 | 145,005 | 45,426 || 40,819/ 45,520) +09| —0.2 > 204,218| 228,990 | +121 
Stocks, U. S. and Mexico. _....... ort tons../ 100,925 105,812 104,784 100,963 ee || 108,367 | 110,415 |\....-.-. tend Sh an dgiikomne | ase cangeiarbs Pipe: 
Price pig desilverized(New Y ork) .dolls. per Ib-_- - 1017 . 0891 0799 || .0727 |} —0.2) +9.9 j/..........- Fe ba credce H faliftsc 
| | i 
Arsenic « | | | 
Crude | 
iintcdcewrannsneald short tons. 978 1, 224 946 | 684 507 || 1,819; 1,746| —25.9| —71.0 8, 007 4, 339 || —45.8 
Btoe ever taltig chai sa RE NP A short tons... 4, 276 4, 651 | 4,304) 3,881, 3,884) 2,152 | 2, 448 || —12.8 | .+-98.2 |/..........- la wvnitannnsics Dskcabuad 
Refined: ! | I | 
Production....................- short tons..| 1,269} 1,218| 11,301| 11,210) 461 || 1,656| 1,487| —61.9 | —69.0 8,234; 5,459 || —33.7 
eS. 30... 545) 433~.--5-22 short tons..| 6, 997 7, 204 | 7, 055 | 6,913} 6,505 | 1,856, 2,056 | —5.9 |+216.4 centevienqadinetatices 
| 1} j } | 
| | | 
Coal and Coke 
Bituminous: 
Production... .......-. thous. of short tons..| 51,930 | 38,987 37,626 | 33,702; 35,474 | 30,404 | 32,248) +53, +10.0| 203,631| 197,719 || ~—29 
ES OO thous. of long tons-- 980 820 919 886 | 1, 357 | 943 1, 232 | +53.2 | +10.1 | 5, 596 | 4, 962 | —11.3 
Mine average, | ! 
et RS dolls. per short ton_- 2. 09 2. 04 1. 98 1. 96 1.97 | 2. 07 2.04 |) +05) —3.4 |/...-....... | na tebds atlbe accion 
Kanawha, f. o. b. | 
Cincinnati... dolls. per short ton..| 3. 39 3. 39 3. 39 3. 39 3.39} 3.39 a0. G6) ae1-......... Faces We. 
anthredecttily Chicago---dolls. per short ton. 851/ 850) 848) 841! 805) 806) 7.85) 4.2 | 42.7 | -cenaides if ocnconrs REPS: 
nthracite: } | 
er ae thous. ofshorttons.., 7,419) 7,176, 7,058| 7,472) 8,134) 6,811 | 7,745 | +8.9| +5.0|| 38,215| 37,250 || -25 
Stocks, distrib. points..thous. oflongtons../ 3,809} 3,692 | 4,068| 3,940) 3,913) 2,125) 2,201 0.7) +708)...  asmasiciane Bie 
BXPOTE....-------5 nde thous. of long tons-- 296 289 201 230 325 || 245 275 | +41.3 | +18. 2 | 1, 413 | 1,341 || —5.1 
Wholesale, chestnut | | 
New York......- dolls. perlongton..| 11.75; 11.75; 1095] 10.76| 1088] 1097| 411.06 p oFLI| 16}... Silent lesan 
és New York...’..dolls.pershortton..| 14.33, 1442) 1442/ 1367) 1868] 1350) 1857) +01) 408)|......... Aaa areale ee 
e: | 
Production— I | 
Beehive.........-- thous. of short tons..| 1, 170 1, 054 1, 006 806 613 || 1,079 761 | —23.9 | —19.4 || 5, 4,649 || —16.2 
By-product__..... thous. ofshort tons..| 3, 411 3, 125 3, 456 3, 316 3, 290 3, 010 2,808 | —0.8 +17.2 || 15, 11 16, 508 || +9.8 
ng eR RT, thous. of long tons_- 63 | 61 66 53 59 | 45 40 || +11.3| +47.5 | 306 302 || —1.3 
| {| | 
Connellsville........ dolls. pershortton..| 464/ 408) 382/ a17/ B11) 78) gat Be Re. Gen Reape eae ae dius 
Petroleum | | { 
Crude petroleum: | i ‘ 
Seegotion ve re ~ asnea thous. of bbis../ 59,519 | 54,045 | 60,483 | 61,431 | 68,076 | 59,433 61, 653 +R +10.4 |) 202,724 | 803,504 || +3.7 
tocks, end of month— | 
otal (com: ).....thous. of bbls..; 352,129 | 353,325 | 353,845 | 357,068 | 360,901 || 343,712| 352,144 || +1.1| +26 ||...-..222.J..00---22-- Hossa 
Days’ supply................. number... 159 165 163 10; ® | 160 gf BT Sak: ° ) eegeeane aeeegpee Leese 
Tank farms and pipe | | | 
BR tancwconehdosstie thous. of bbis..| 347,943 | 348,350 | 348,731 | 352,814 | 356,691 || 338,203 | 346,751 || +1.1| +29 |...-.2-2.2|222-222-2.- pee 
Refineries..............- thous. of bbis..| 43,290 | 43,670| 43,642] 44,409 ( || 80,618| 40,526 ||........|........ IE: Bie, EE eS Famers 
ERAS TT thous. of bbis..' 7, 025 5, 580 6, 375 5, 415 6,484" 7,297 7,393 || +19.7| —12.3 36, 135 30, 879 ' —14.5 
* See 27 of the March, 1925, issue for earlier data. 
1 Revised. nae 
2 March, 1924. 
3 ae, 1924. 
4 No comparable figure yet available. 
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TREND OF BUSINESS’ MOVEMENTS— Continued 


In many cases June figures are now 
available and may be found in the | 
special table on page 27 | 
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FUELS—Continued 


Petroleum—Continued 


Crude petroleum: 
Consumption— 


OS ES errs | thous. of bbls..; 66, 614 
Run to stills.......-...- thous. of bbls._; 57,333 
Shipments from Mexico..._- thous. of bbls..| 11,014 
rice, Kansas- | 
Oklahoma.......-..... dolls. per bbl..| 1. 293 
Oil wells completed. -....-..-- number. -| 883 
Gasoline: 
Produetion ......-i........- thous. of gals__| 831, 652 | 
Exports_--.-- pt F | * ts eee thous. of gals._| 95, 518 
Domestic consumption------ thous. of gals__! (4) 


Stocks, end of month 
Price, motor, New York 
Kerosene oil: 


. of gals__!1, 453, 197 
dolls. per gal._| . 170 


| 
| 


ee a thous. of gals_.) 247,727 | 

Domestic consumption. ----.- thous. of gals... (4) 

eo te ne ccails thous. of gals..| 394, 638 

Price. 150° water white-_---..- dolls. per gal__| . 083 

Gas and fuel oil: 

i ah ae thous. of gals_-/1, 171, 402 

Stocks (east of Calif.) _.___.. thous. of gals..| 773, 853 

Price, Pa., 36-40 at refin---_-_- dolls. per gal__| . 065 

Lubricating oil: 

RE tb te tee thous. of gals..| 103, 164 

Domestic consumption-.----- thous. of gals. -| 4 

| a eS cepa ee hous. of gals..| 280, 159 

Price, Pa., 600° fil., ““D” 

OS eee dolls. per gal..| . 320 | 
AUTOMOBILES 
Production: 
Passenger cars— | 
> a ee number of cars..| 212, 921 
United States_......-- number of cars..| 204,620 | 
MMUNORE 4031 .GUL... number of cars-_.-| 8,301 
Trucks— 
WOM . . 5-028 08... number of cars._| 28,147 
United States... .....-. number ofcars..| 26, 582 
A an PS Ss number of cars-- 1, 565 
Shipments: 

CS SE Ses carloads..| 33, 817 

Se number ofcars..| 22,334 | 

EE aN number of cars_-) 349 | 

Exports: 

Assembled— 
ES Se number ofcars..| 17, 474 
Passenger cars...-_..- number of cars..| 14, 492 
ety eee number of cars. -| 2, 982 

Accessories and parts.......thous. of dolls--| 4, 764 

From Canada— 

Rsk stocadnidinnns number of cars..| 5, 174 
Passenger cars.......-- number of cars. «| 3,732 
a ae number of cars. -| 1, 442 
Accessories and parts.............. dollars..| 285, 073 | 
Foreign assemblies. ........-.- number of cars..| 13, 075 
Internal-revenue taxes collected on: | 

Passenger automobiles and 

motor aoe G8) Uae thous. of dolls_-. 6, 599 | 
Automobile trucks and 
a ee thous. of dolls_-| 592 

Sales of automobile accessories 
sg of ee Ae thous. of dolls..| 33, 140 

RUBBER 

Crude Rubber 
EEE Sa enn ar thous. oflbs..| 73,692 
Consumption by tire mfrs-_-___-.. thous. ofIbs..| 42, 171 
Wholesale price, Para, N. Y_.---- dolls. per Ib. | . 318 

Tires and Tubes 

Pneumatic tires: 

Proguction.; ; -.-2+--...-...:: thousands. -| 3, 555 

Stocks, end of month_________-_ thousands- -| , 962 

Shipments, domestic__._.______ thousands... 2, 994 

Inner tubes: 
ly... ee thousands. _| 4, 757 
Stocks, end of month..........thousands..| 8, 677 
Shipments, domestic. -_______- thousands..| 4, 107 
Solid tires: \* 

Production... _...- eee me thousands._} 43 

Stocks, end of month. _._....-- thousands. _| 160 

Shipments, domestic........._- thousands. -| 32 


‘ No comparable figure yet available. 


Stoc 


| 
January | February; March 
| 


1, 738 
990 


790, 442 
99, 813 
533, 640 
1, 618, 891 
. 210 


214, 421 
118, 414 
435, 376 

. 084 


1, 058, 725 
795, 872 
069 

100, 503 
67, 313 
286, 431 


. 324 


252, 803 
242, 024 
10, 779 


34, 412 
32, 719 
1, 693 


39, 720 


31, 192 
487 


16, 891 


— 
> 
OO 
oo 


55, 329 
41, 721 
. 307 


3, 681 
6, 696 
2, 835 


4, 755 
9, 767 
3, 625 
43 
153 
43 


1925 





April 
| 
65,379 | 65, 642 
59,407 | 58, 180 
11, 704 9, 609 
1.800} 1. 800 
1, 089 1, 567 
853,574 | 860, 492 
118,854 | 104, 442 
616,054 | 797,304 
1, 747, 199 |1, 710, 877 
” 205 ” 200 
219,908 | 201, 163 
117,396 | 142.145 
56,064 | 434. 674 
"082 078 
1, 203, 906 |1, 230, 322 
801, 757 | ' 860, 706 
"068  . 059 
118,494 | 107, 096 
67,651 | 78,399 
299; 689 | 290, 004 
. 325 . 310 
332,151 | 391,302 
319, 137 | 375, 787 
13,014) 15,515 
45,096 | 47,815 
43,007 | 46, 239 
2.089! 1,576 
51,177 | | 56, 210 
47,471 | 57, 122 
14| = 8,740 
27,903 | 28, 833 
23,265 | 23, 806 
4, 728 5, 027 
8, 450 8, 163 | 
7, 573 5, 894 
6, 495 4, 760 
1, 078 1, 134 
596,640 | 325,273 
15,433 | 16, 279 
5,749) 11,121 
461 | 498 


32,976 | 32,419 


39,607 | 72,813 
46,366 | 48, 155 
. 346 | . 340 

| 

| 
3,957 | 4, 005 
7,132] 6,816 
3,392} 4,014 
5, 250 5, 139 

10,677 | 10, 213 | 

4,176| 4,933 
46 | 52 
143 | 135 
52 | 53 


May 


5 69, 777 
(*) 
10, 254 


1. 800 


922, 046 
98, 510 
831, 788 
|1, 716, 922 
. 190 





202, 559 
127, 391 


452, 809 | 
075 


1, 274, 465 
946, 782 
. 053 


109, 184 
69, 018 


1, 671 || 


292, 112 | 


. 299 | 


382, 714 
364, 363 
18, 351 


43, 303 | 


41, 415 
1, 888 


| 


32, 826 | 


82, 727 
47, 639 | 





PER CENT 
1924 INCREASE (+) 
OR DECREASE (—) 
‘| May, | May, 
1925, 1925, 
April May from over 
April, | May, 
1925 | 1924 
‘ a pi 
61, 786 62, 373 || —22.1 | —181 
55, 249 64,905 |}. csbes te zeuudi 
13, 514 12, 459 +6.7 | —17.7 
1. 750 1. 735 0.0 +3.7 
1, 429 1, 657 +6.6 +0.8 
754, 773 779, 194 +7.2 | +18.3 
114, 396 94, 072 —5.7 +4.7 
6 607, 175 | ® 672, 495 . 
61,625,869 |°1,649,954 
. 200 . 200 
203, 186 199, 992 +0.7 +1.3 
6 155, 424 | § 105, 578 ‘|, 7 ee 
6 288,965 | 304,006 || +4.2 |.....__- 
. 080 .076 || —3.8 —1.3 
1, 116, 764 /|1, 155, 936 +3.6 | +10.3 
6] 536,337 [61,555,663 || +10.0 |_...___. 
. 058 .058 | —10.2 —8.6 
96, 967 104, 439 +19 +4.5 
61, 095 65, 1 IRD lo nedece 
6 251, 047 | 6 243,732 a eee 
. 304 . 320 —3.5 —6.6 
346, 405 | 286,324 —2.2 | +33.7 
331, 957 271, 033 —3.0 | +344 
14, 448 15,291 | +18.3 | +20.0 
37,948 35,314 —9.4 | +226 
36,015 33,561 | —-10.4 | +23.4 
1, 933 1, 753 || +19.8 +7.7 | 
48, 057 35,510 || —11.9 | +39.4 
36, 801 32, 756 | 0.0 | +743 | 
4, 160 8,338 +6545 | +61.9 
18,570 17,,102 +3.6 | +74.7 
15, 806 14,363 || +3.2 | +710 
2, 764 2,739 | +5.6 |) +93.8 | 
8, 673 5, 563 || +11.2 ) +63. 2 
2, 721 5, 363 —2.4 +7.3 | 
2,315 4,302 | =-2:7 +7.7 
406 1,061 |; 1.2 +5. 6 
411, 224 332, 386 | +20.3 | +17.7 | 
12, 623 14,181 || +9.9 | +26.2 
\] 
9, 510 11, 539 —9.8 | —13.1 
1,105} 1,098 | +38.2 | —37,3 
46, 657 60, 324 | +1.3 | —45.6 
| 
85, 043 62, 167 || +13.6 | +33.1 
37, 238 35, 474 || —1. +34. 3 
. 168 - 173 || +23.5 |+142.8 
i] 
3, 307 3,039 || +2.4| +34.9 
6, 164 6, 331 —5.3 +2.0 
2, 920 2,679 || +7.9 | +61.7 
4, 035 3, 744 —0.1 | +37.1 
8, 627 8, 762 —8, 2 +7.0 
3, 521 3,559 || +19.8 | +66.0 
59 50 |) +11.5 | +16.0 
185 188 —8.1) —34.0 
46 47 |, +28.3 | +44.7 





§ Not directly comparable with data for current year owing to change in method of reporting California stocks. 











CUMULATIVE TOTAL Per 
FROM JANUARY 1  ||cent in- 
THROUGH LATEST || crease 
MONTE | (+) 
“ See 
| crease 
| *t) 
1924 1925 || 1925 
|| from 
|| 1924 

i} 

i 
308,793 | 325,499 || +5.4 
Jwadititvn a et || 
61, 024 52,815 ||) —13.5 

{} 
ooo sone peahiled Seabees Poudicuts 
5,858 | 6,200 || +5.8 
3, 656, 284 258, 206 | +16.5 
| 475, 451 517,137 | +88 


re 
we 
— 
to 


KE 
5 


Qo 
5 
on 
8 


BR: 
3 


253, 748 


313, 313 
180, 873 

















5, 988, 820 || +8. 5 
iKnow = ee 
538, 441 "40.7 
pans eae ee 
1, 571, 891 || 3:4 
1, 506, 931 —3.5 
65, 960} =1.3 
ted bare 
8,811 || —3.7 
230,424 || —2.7 
215, 219 | +10. 3 
24, 190 }) +67. 5 

| 
121, 062 || +46. 7 
100, 864 | +43:8 
35,821 || +1.1 

| 
29, 530 || +11.6 
oS re 
5, jf 3.5 
2, 053,949 || —5.0 
74, 555 || +26.6 
39, 060 || —20. 5 
2,516 || —50.5 
reer 
160, 147 || —36.9 

} 
324, 168 | +3.5 
226, 052 || +25.0 
19, 298 || +18.6 
"17, 568 |) 424.7 
25,085 || +25.5 
"99749 || $31.5 
242 || —11.4 
Boa 248 || +11.2 





Computed on the basis of the percentage which the reported data for May bore to those of April, this being necessary on account of change in reporting California 
KS. 


























































































































TREND OF BUSINESS MOVEMENTS— Continued 
| 7 |} CUMULATIVE TOTAL | Per 
| || PER CENT || FROM JANUARY 1 
1925 1924 | INCREASE (+) || oaRovan Latest ||C2tin- 
\OR DECREASE(—)| MONTH crease 
In oe Agree June figures are now f ! E etn aa AY? 
aaniet : as may Se found in the | wr ay, | May be eae 
special table on page || 1925, | 1925, (a 
January | February}; March April May | April | May —_ Ftd 1924 1925 tons 
| April, ay, from 
|| 1925 | 1924 1924 
RUBBER—Continued | 
Other Rubber Products ] 
Rubber heels: | 
Production Mh, SSR thous. of pairs..| 19,170 | 17,627] 18,329) 14,971 |_......... || 917,15? | 315,838 |]........)........ 63,258} 70,097 || +10,8 
Shipments— | 
To shoe manufacturers. a. of pairs..; 11,180; 10,089 9, 524 0,083 |.......... | 212,351 | ip | ee Pmt 43, 935 39,826 || —9.4 
To repair trade___..... ous. of pairs... 3, 182 2, 870 4, 681 Boo |..245.... SE,G58 | (46,900 |)-...0s.2/. 050... 15, 299 16, 288 +6.5 
ae Be soem end - — EEE: om of pairs..| 37, 539 42, 303 44, 515 &, 788 |........... 236,471 | 537,884  sisengesfoncecudeficnsendesSpepineinuik aes, ae 
u pronted cs: | 
uction— | | 
T OO aie a: malate i’ te@mn| 8$606 IL.......]....0-.. 8, 222 5, 646 || 31.3 
A 715 893 |.........- 91,599 | © $905 ||--....-.)-....... 5, 485 3,041 || —44'6 
Clothing fabrics....-----thous. of yds..| 342) 440| © 463 |........0.| 22222222. 7455) 9 2468 [oo cof 1, 445 1, 245 || ~13.8 
| 
i| 
| 
Imports: i] 
— hides and skins _. 002 7 pe i = | ° bond oh pha | Pe a : sr = . = +13, 0 
; —11.8 | —34. —22.6 
Cattle hides_. 14, 216 20, 812 9, 989 | 17, 493 15,990 || —52.0 | —37.5 72, 815 78, 954 +8.4 
3 8, 335 7, 181 6,171 || 6,144 5,992 || —14.1|] +3.0 25, 562 36, 252 || +41.8 
Shee: Sesided 3,430| 8,003; 8824] 5,556/] 6, 4,993 || —37.0 | +11.3 609 , 346 || 414.0 
one. end of month: | 
ager es and skins_....... thous. of Ibs..| 292,311 | 202,364 | 282,733 | 275,028 | 264,158 || 262,933 | 259, 206 EST PhO loscencesonelesestheenueiiadual 
 cntiieetiitiiesn mash thous. of Ibs..| 251,758 | 254,751 | 242,820; 229,370/ 215,471 | 223,239 215,981 —6.1 ‘ 
Cait hy kip skins_._...-.. ,.thous. of Ibs... , 531 25, 690 25, 893 29, 481 30, 625 | 25, 314 28, 140 +3.9 
Sheep and b skins........ thous. of Ibs..| 13, 022 11, 923 14, 020 16, 177 18,062 || 14, 380 15, 085 || +11.7 
Green salted, packers’ heavy native 
SL bidakinonpscccuedl dolls. per Ib... - 169 - 163 . 148 . 142 - 143 | . 122 -119 ST SUE fica nacesnagciaeataeomicaa pare 
Calfskins, country No. 1..-.... dolls. per Ib. . 215 - 215 . 204 . 184 . 183 - 161 . 165 0:5 | 410. Ob iocsscvaseatesdee- so ii 
Leather . | 
Production: 
Sole leather..thous. of backs, bends, sides__ 1, 203 1, 313 1, 320 1, 286 | 1,173 1, 147 —2.6 | +121 6, 124 6, 410 +4,7 
Finished sole and belting - ---- thous. of Ibs..| 22, 160 20, 006 23, 775 23, 367 || 21, 164 20, 808 —1.7 | +12.3 109, 172 112, 767 +3.3 
Finished upper. .-.-.....-- thous. ofsq.ft..| 70, 249 67, 728 68, 871 60, 913 55,982 || 62, 933 65, 913 —8.1 | —15.1 350, 707 323, 743 —7,7 
Oak and ion harness... --. Stuffed sides..| 102, 459 97,767 | 108,011 | 101,265 96,159 || 123,039 | 110,627 —5.0 | —13.1 622, 439 505, 661 || —18.8 
U ME on ccendttb onnndndecinsed oz..| 43,977 " 933 I 27,691 || 35,171 31, 536 —6.0 | —12.2 165, 331 181, 309 +9,7 
nfilled orders: | 
Oak and union harness. -............. Sides..| 121,342 111,073 80, 406 86,918 | 123,909 || 96,369 101,437 || +42.6 | 4+22.2 ||/.....-...../.-.--.-22-- fee 
Stocks in process of tanning: 
Sole and belting.............- thous. of Ibs..| 87, 907 84, 898 90, 047 91, 893 92,650 || 88,312 86, 467 POSE ATID. . cncceccscfowwwes bull liiegioud 
a ei thous. of sq. ft..| 138,300 | 139,046 | 137,378 | 133,845 | 133,129 || 136,502 132, 561 | ee | ees Ree rr) | Maan 
Stocks es of month: 
W Bole and belting.............- thous. of Ibs..| 123,035 | 124,265 | 123,201 | 124,440] 128,110 || 158,676 | 156,366 || +2.9| —18.1 ||-.......-.-|....--..... Wide 
‘a ee Te thous. of sq. ft..| 309,319 | 308,401 | 319,634 | 319,497 | 317, 542 379, 357 | 378,110 GG) 0886 H.........-len---ocdee eee 
it Pa a alee RR thous. of Ibs..| 2,052} 1,752| 1,870| 1,042} 1,615|| 2,205| 2261] +55.0/ —28.6|/ 8,872} 8,331 |) —6.1 
ie Rain oo ndetbbscbewes thous. of sq. ft. 8, 669 6, 763 8, 392 6, 731 6, 606 | 9, 160 9, 165 —1.9 | —27.9 36, 822 37, 161 +0.9 
: iy heavy, Boston.............. dolls. per Ib... - 500 - 520 . 520 - 500 - 490 | . 460 . 460 RO} OB ih... cccccsfeu cdbuscatollenseuas 
yi Chcunsaait, “*B”’ grades. dolls. per sq. ft_- . 500 . 500 . 500 . 480 - 460 - 460 -460 |; —4.2 RP E...cccccssonhweediatesdl sauna 
if Leather Products | 
Hi Belting sales: 

: Titi tae deatinlener enous thous. of Ibs_. 409 361 429 380 346 372 330 —8.9| +48 1, 995 1, 925 —3.5 
ag Pio es jmeniely woken ui wal thous. of dolls_- 686 610 729 663 602 644 563 —9.2) +6.9 3, 414 3, 290 —3.6 
3 : 

i Production..............-.- thous. of pairs..| 26,276 | 27,202| 29,972/ 20,836 |.........- || 228,864 | $28,004 ||........|.......- 110,197 | 113, 286 || +28 
iE | ES thous. of pairs_- 512 462 703 696 696 571 754 0.0) —7.7 2, 736 3, 069 || +12.2 
’ | 
i} Men’s black calf, 
i blucher, Mass........ dolls. per pair. 6. 35 6. 35 6. 40 6. 40 6. 40 | 6. 25 6, 25 Ot Rvetestoas, byt: 2 alice 
; Men’s dress welt, tan | 
i calf, St. Louis........ dolls. per pair_- 5. 00 5. 07 5.15 5.15 5.15 | 4.85 4. 85 8 AGS Biscscsncovalnossasndnes | aisasieuuel 
i. Women’s black kid, we x | 
4 Glo t, St. Louis__..... dolls. per pair... 4.00 4.00 4. 00 4.00 4.00 | 3. 85 3. 85 CO) FD fh ...cccnercicdocehonesell iene 
: ves: 
( Glove leather— 
q | Hae ry emer ekwawdl number of skins..| 551, 681 578,710 | 563,845 | 557,211 | 535, 431 | 596,160 | 443, 984 —3.9 | +20.6 || 2,834,912 | 2, 786, 878 —17 
; process........ number of skins__|1, 401, 895 |1, 392, 075 |1, 319, 830 |1, 347, 439 |1, 286, 092 Hh, 674, 710 |1, 591, 638 06.6 } 2909 Lu ...occennalecestneucoshie 
Let ) | number of skins..| 257,567 | 311,005 | 362,162 | 399,148 421, 251 684,537 | 676, 486 wh DB 1 ee Loceccccegsslosacaneabineneeen 
189,555 | 198,749 | 209,337 | 215,679 215,061 206,539 | 194,017 || —0.3 | +10.8 1, 013, 292 | 1, 028, 381 +15 
35,334 | 37,182] 42,550 | 44,861 | 50,270 || 34,965 | 34,640 || +12.1| +45.1 || 154,640 | 210, 197 || +85.9 
29, 612 34, 630 36, 570 35, 288 31, 388 31, 251 31, 255 || —11.1 +0. 4 167, 4 167, 488 —0.3 
124,609 | 126,937 | 130,217 | 135,530 | 133,403 || 140,323 | 128, 122 —16) +41 | 690 650, 696 —5.8 
2 March, 1924, 3 April, 1924, ? February, 1924, 
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TREND OF BUSINESS MOVEMENTS— Continued 














PER CENT 


INCREASE (+) 




















1925 | 1924 OR DECREASE (—) THROUGH LATEST 
In many cases June figures are now | EN enteinecll 
available and may be found in the | I] May, | May 
special table on page 27 | 1025, 1928. 
| January | February} March | April May April May from | over 
| i] April, | May, 
1925 1924 
— i} — 
PAPER AND PRINTING | l 
Wood Pulp <« | | 
Mechanical: 
ihe ee ee Rteltle. Anonith short tons..| 126, 308 | ! 124,909 | ! 177, 137 | 1 198,583 | 177,937 || 213,054} 185,403 || —10.4; —40 
Consumption and shipments._-.short tons..| 149,678 | 126,537 | ! 147,026 |! 155,878 | 146,825 179,138 | 146,172 —5.8 0.4 
Stocks, end of month_.......... short tons..| 159,435 | 177, 175 | 1 207,934 | 1 256,255 | 287,747 || 205,225| 251,180 || +123| +146 
PEE, oc chociinueedoacasos dete short tons. | 22, 463 | 27,560 18, 896 21, 740 32, 620 18, 431 13, 291 || +50. 0 |-+145, 4 
Chemical: 
So ee eae short tons..| 221,756 | 191, 142 | ! 220,184 | 1 217,590 | 194, 260 233,250 | 185,424 || —1.7; +48 
Consumption and shipments_._short tons..| 224,836 | 198,720 | ! 217, 300 | 1 217, 484 195, 522 233,690 | 191,034 || —10.1) +23 
Stocks, end of month........... short tons..| 47,850 40,198 | 137,964 139, 186 37, 980 68, 664 60, 540 —3.1| —37.3 
BE Gokiandsbeess.oeenexped short tons..| 142,119} 104,262} 120,194 88,973 | 101, 285 62, 864 82, 746 || +13.8 | +22.4 
SE wocedamugeveces dolls. per 100 Ibs__| 2. 63 2. 63 2. 2. 60 2. 60 2, 63 2. 63 0.0} —1L1 
Newsprint Paper 
DN, 2 is ausadliccescsniionee short tons..| 129, 005 113, 831 127, 511 132, 661 129, 026 128, 757 134, 827 —2.7 —4.3 
BRIBEIGID.. . -ccccccncccwcnnnsspcvce short tons..| 126,860} 114,048] 126, 269 129, 881 126, 487 127,878 | 131,758 —2.6| —40 
EEE SG: short tons..| 139,024 | 131,270| 153,322| 151,462| 155,940 || 145,271] 144,579 || +30] +7.9 
SS SS ST eee ae Short tons..| 112,586 | 110,942] 127,918 | 123,673 123,457 || 111,944/| 113,262|| —0.2| +9.0 
| SESS eente| i 2 short nas.) 1, 573 1, 875 . 1, 928 2, 161 1, 569 1, 421 || +121} +521 
Stocks, end of month: 
DN can agasiins ccbasta short tons..| 26,268 | 25,888] 26,414 ’ 32, 037 31,768 | 34,718 || +88{| —7.7 
SS ee ee short tons..| 164,832} 163,615 | 156,946,; 154,912| 139,471 166,391 | 166,068 || —10.0 | —16.0 
In transit to publishers... ...-. short tons..| 31,746 33, 667 33, 898 , 032 35, 592 31, 231 32, 240 || +18.5 | +10.4 
Printing | 
Book publication: | 
American manufacture----_...- no. of titles. 644 543 756 694 763 572 653 +9.9 | +168 
(Bad ea no. of titles .| 131 152 108 186 172 1 130 || —7.5| +323 
Sales books, shipments-._.-.-... thous. of books..| 11, 186 11, 375 12, 874 11, 565 11, 284 10, 574 10, 382 —2.4| +87 
Printing activity.....weighted index eet 101 97 111 100 |< tinietuon 2107 PUI |..dican ioe 
Boxboard 
Operation: ...................-... inch hours. i” 388, 897 |7, 550, 968 |7, 569,995 |7, 596,658 |7, 111, 776 ||8, 574, 444 |8, 253, 431 —6.4 | —13.8 
LS ods cecnunedsewsesenineiii tons..| 199,633; 177,292 179, 067 | 184,976| 163,956 182, 81 173, —11.4; —5.5 
Orders received . .....25.2...-5..5 0.02... tons..| 199,649 | 162,878 170, 063 | 165,617| 174,411 158,980 | 165,868 || +5.3| +52 
Unfilled orders (end of month) darimess tons..| 112,911 | 100,250 89, 909 75, 79, 787 73, 68, 676 || +5.4 |) +16.2 
SE caicwocsacenceyeun ninaiede wien tons..| 195,501 | 174,435 | 180,736 | 179,484| 168,171 182,532 | 170,821 —6.3| —16 
Stocks (end of month)...............2.2.. tons..| 52, 466 54, 665 51, 835 57, 212 52, 765 49, 112 51,774 || —7.8| +19 
Consumption of waste paper............. tons..| 193,285 | 172,123} 169,383 169,287 | 159,260 || 169,573 | 165,479|| —5.9| —3.8 
Stocks of waste paper (end of month): 
OA ca cehtoadibcasseseebdcesu tons..| 172,382 | 172,456 | 176,085 | 172,223 | 174,726 || 143,601; 142,319 || +15 { +228 
ET cn cnccntasaneesonu tons_. 18, 846 16, 635 13, 199 14, 307 12, 686 11, 918 11, 632 || —11.3/ +9.1 
Unshipped purchases. -_-............ tons. 34,974 27, 110 22, 948 32, 590 26, 129 , 631 854 || —10.8) —2.7 |/-......--../.----.-.2.. 
Other Paper ¢ 
Book paper: 
i cadlabAgubtineach «sen short tons..| 108, 945 103, 498 | ! 113, 848 | ! 111, 571 105, 992 106, 134 | 108, 257 —5.0}; —21 
w re end of month........... short tons..| ! 56,166 | 152,234 | 1!51,189| 152,213 53, 257 43, 570 48,363 || +2.0|) +101 
rapping gl 
Brod i Cesccroceoeedsegu short tons... 91, 511 87, 863 94,430 | 190, 596 84, 419 88, 663 80, 012 —6.8; +65.5 
Pe pee end of month........... short tons..| 108,374 | 106,525} 108,086 |! 109,060 | 106,049 |} 105,763 108,137|| —28| —1L9 
ne pa 
Pr motion DS oadisdneowsataliened Short tons..| 37, 636 35, 986 39,440 | | 38, 656 36, 658 34, 236 32,333 || —5.2) +134 
Stocks, end of month........... short tons..| 52, 258 51, 448 52, 869 | 1 49, 200 49, 131 49, 846 49, 933 0.3; —16 
All other grades: . 
inns tnbabcehgoncsatas sport tons..| 106, 822 97,478 | 103, 537 | 1 103,063 | 100, 537 97,614 | 100,905 || —2.5| —0.4 
Stocks, end of month.........-. hort tons..| 57, 489 55, 760 58,102 | 1 61,820 65, 068 54, 571 63, 629 5.3) +2.3 
Total paper (inc. newsprint and boubeard): 
a short tons..| 673,552 | 615,948 | ! 657,833 | ! 661,523 | 620,588 || 637,713 629,209|/| —6.2| —1.4 
Stocks, end of month.........-. short tons_./ ! 353, 021 | ! 346, 520 | | 348,495 | 1 359,041 | 358,307 || 334,561 | 356,315 —0.2|; +06 
Paperboard Shipping Boxes 
Production: 
ic INS oti ART thous. of sq. ft_.| 302,291 | 333,431] 341,769 330,616 | 325,426 || 327,911 | 207,764|| —1.6| +9.3 
SOONG. cchasccecantad thous, of sq. ft..| 228, 084 263, 862 | 268,335 | 256,409 | 250,446 245, 978 225, 103 —2.3 | +113 
Ee deri dwanansend thous. of sq. ft..| 74, 207 69, 569 73, 434 74, 207 74, 980 81, 936 72, 661 10; +32 
Operating activity: 
I i. Vabsbekdns sun per cent of normal_. 71 76 78 74 | 74 76 72 0.0; +28 
Corrugated .....-...-.- per cent of normal... 70 76 79 76 | 75 74 69 || —1.3| +87 
PO PIE. accchwccwcns per cent of normal... 73 76 75 67 | 69 82 80 || +30) —13.7 
Other Paper Products« 
Rope paper sacks, shipments_.index number... 101 127 | 142 126 | 124 117 129 || —1.6|} —3.9 
Abrasive paper and cloth: | 
PIO kd. p0u-o<ncscdenas reams..| 100, 565 94, 935 92, 097 86,484 | 82,780 79, 704 76, 890 —4.3|) +7.7 
MEUM WONG in cis bb 4< 600 ~bsd~n aioe reams.. 9, 582 10, 764 12, 029 11, 485 13, 922 11, 620 11,018 || +21.2 | +26.4 
BUTTONS | 
Fresh-water-pearl buttons: 
Production........... per cent of capacity... 33.9 41.6 43.6 | 45. 5 46.0 41.6 32. 4 +1.1 | SS Re eit rs tae 
Stocks, end of month-_-_....thous. of gross..| 13, 496 12, 913 12, 607 | 12, 515 12, 485 14, 191 14,170 || —O@21.—109 |... 
! Revised. 2 March, 1924. pr 





¢ See table on page 28 of the June, 1925, issue for earlier data. 














§ April, 1924 
¢ See table on page 27 of the June, T1026, issue for earlier data. 
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TREND OF BUSINESS; MOVEMENTS— Continued 
| ae I CUMULATIVE TOTAL P 
| | PER CENT 1} P | er 
1925 1924 INCREASE (+) | i] FROM JANUARY 1 cent in- 
- * 9 |OR DECREASE(—)|| — ae — 
n cases June ures are now i} : 
evatlabte and may be found in the | wes l i} || or de- 
special table on page 27 | May, | may, | | cree 
, January | February} March | April § May April | May || from | over | 1926 1925 1928 
April, | May, || from 
1925 | 1924 || 1924 
/ ee Ere ae ma ee 9 EE iittala hieia des tial | es - ere ‘meee pees 
| | | | 
GLASS AND OPTICAL GOODS \} 
Humidpting o glassware: , 
Etihad wanccncs per ct. of capacity - - 38. 9 50.0 51.0 | 43.0 45.5 43.7 39.9 i TRE On oss ccain dsmatwadnebel oe 
Actual al produto aia per ct. of capacity -- 38. 7 52.0 55. 5 | 38. 7 40,2 | 58. 1 OR ae CY pe | ee aS eTTNS ER 
cl frames stain twine tings of capacity - - 39. 4 45,1 48.7 | 41.9 43. 6 || 39. 7 et |) - ee a Pe eit on eo 2 ‘RES 
8 Seales and thount | } De 
shipments) - - -.-.---- dex number- - 80 90 97 96 93 115 OD '|}  -<h yPOURe oy}... MORE 10 DES es | RS i 
ana orders (value) _._.. index number. - 27 35 42 39 34 46 beat Me fe... can socccncccem gb 
| 
BUILDING CONSTRUCTION AND | i} 
HOUSING | 
- | | if 
Rental advertisements ‘| | i 
Portland, gg om Weis ree ete we number. .- 1, 025 4,008 | \°1)183 Jy)» Tee ae 2970 | #1;062 |}--..-.22)..-2.22. y 3, 429 | 4,348 || +968 
Minneapolis, Minn-- ---.-.-.---- number - - 3,106| 2,624; 3,640 5,458 | 5, 450 5, 615 5,479 || —01! —05 19, 836 | 20,278 || +22 
Real estate conveyances (41 cities)....number--| 135,932 | 123,838 157,285 169,712 '_.______- 2 149, 863 | 9 153, 042 ||_.......|.......- | 580,239 1° 586,767 || +1.3 
Building Costs (Index Numbers) | i 
Building materials: | 1 
Frame house, 6-reom, Ist of fol’g mo-;.....- 195 198 | 108 198 | 197 205 | O03 | =-DH1h:. +20 ||_.--------- TEN bsicustl 
Brick house, 6-room, Ist of fol’g mo-_---...-- 197 201 | 200 197 | 198 206 SOR \t +kG| =< 974-\|........ sab POPRSTaT= HT aided 
Buil costs (Engineering News Record), | ei] i 
ist of following month......-......---.-.--- | 210 210 | 210 207 | 205 222 Ege o> sees CRE Lo aries PR: 
Concrete factory costs (Aberthaw), 1st of fol- i | \ | 
ica eataadbevamsarsdo ane ocen 197 197 | 195 194 | 194 200 199 Me A ee eo | eae 
Plumbing fixtures, 6 articles...............---.- 171 | 172 | 170 169 | 168 182 180 || —06| —67 ||.-wssitaix9 (eee Bike: 
Construction and Losses | 
“ee } | | i 
Construction volume.__.......- index number.) 145 141 | 161 169 | 167 137 165 })--93 3 J! 9-2-2. 22222225 Soret h tied be 
Contracts ‘awarded (27 States): | | i 
sees thous. ofsq. ft... 9,669 | 5,379| - 9,860 10,175; 12,144 7, 954 9,245 | +19.4 +31. 4 || 41, 810 | 47,227 | 413.0 
eR R thous. ofsq.ft-.| 3, 794 2,489 4,096 5,935} 4,811 4, 488 3,755 | —18.9 | +28.1 9, 284 21,125 || +9.5 
Residential buildings. ---.-. thous. of sq. ft 23,518 | 23,734; 40,321 46,203; 42, 206 42,009 | 34,428 | —87 +226) 183! 656} 175, 982 || 74.2 
Educational buildings. --- thous..of sq.ft... 2,084} »)8,822 | 5, 209 4,762; 4,079 4,836 | 5,378 || -14.3 —24.2 22,238 19,406) 42.7 
Other and semipublic Teli? | i 
chp mee----thous. of sq.ft... 2,724 3,025; 4,715 5,288 | 5,027 3,769 4,586 | —4.9 +9.6 | 18,613 20, 779 || +11.6 
| SED -thous. of sq. ft-.| 42,342 38,650 | 64, 400 73, 221 68, 865 63,347 , 57,7089 | —5.9 +19.3 287, 384 287, 478 || 0.0 
Contracts awarded, value (27 States): yi | ‘ yl 
Commercial buildings... -- thous. of dolis..| 61,792) 29,600 47,859 56,704 | 70,108 42,683 48,390 | +28.6 +44.9 |" 224,201 | 266,153 || +18.7 
Industrial Bralldigas.....----¢oaus. of dolls... 16,793 | 16,308! 47,518 44,371 | 23, 695 54,181 20,2138 | —46.6 +17.2 || 130,611} 148,680}; +138 
Residential buildings -- - ..- thous. of dolls.-/ 112,402 | 118,556 200,493 | 235,564 | 204,475 196,775 165,376 | —13.2 +23.6 ||, 856,556 | 871,490 | +17 
Educational buildings. -.... thous, of dolls. 13,505 | 17,772; 40,541 30,972; 25,775 29, 998 35,0387 | —16.8 —26.4 |, 137,264; 128,655 |) —6.3 
Other public and semipublic | | | 
0S llega thous. of dolls..| 28,425 | 25,638 37,200 44,695 | 43,053 | 25,738 | 32,285 | —3.7 +33.4 | 127,606}. 179,011 || +40.3 
Public works and ae ene. of dolls..| 22,350) 44,500! 56,075 82,852| 56,704 76,422 57,226 | —31.6' —0.9 214,407 | 262, 490 || +22.4 
Grand total_.-...------- hous. of dolls..| | 255,367 | 252,582 | 430,413 | 496,157 | 424,188 || 426,103) 358,554 || —14.5  +18.3 || 16017244 1,858,707 || +9.9 
Contraets awarded (36 States)? j 
Commercial buildings . - --- thous. ofsq.ft-.| 10,919 | 7,467} 11,772) 12,261; 14,183 9,615 | 11,232 || +15.7 +263 49,500 | 56,602) +143 
Industrial buildings. - --... thous. of sq. ft... 4,335 3,308 | 4, 836 6, 496 5, 278 4, 994 4,625 || —18.7 | 414.1) 22,254 | 24,258 |' +90 
tial buildings ------ thous. of sq. ft..| 26,701 | 27,850/ 45,534 51,453 48,101 47,536 | 39,755 | —6.5 > +21.0'| 206, 422 199, 729 || —3.2 
Educational buildings -- --- thous. of sq. {ft..| 2,371 3,809; 5,557! 5,203; 4,623 5, 757 6,908 | —11.1 —33.1 27,366 | ~ 21,563 || —21.2 
Other public and semipublic | 
buildings... ......--.-.=-- thous. of sq. ft..| 8,217 3, 746 | 5, 571 6, 431 6, 106 4, 795 5,812 || —5.1 > +651 23,555 | 25,071 || +6.4 
See Eee t of sq. ft--/ 48,536 | 46,861) 73,555 | 82,565 , 78, 910 73,169 | 68,784 | —4.4) +147 331,782 | 330,427 || —0.4 
Contracts 2 A tates) : | 
Commercial buildings. --. -- thous. of dolls..| © 67,372 | 88,825 54,871 63,969 | 80, 280 49,724 | 56,380 || +25.5 | +42.4 | 256,053 | 305, 317 |! +19.2 
Industrial buildings... - -- --- thous. of dolls... 19,454 | 20,767 | 53,133 46, 568 . 27, 562 56,361} 28,901 | —40.8 —4.6 150,854 | 167, 484 |) +11.0 
Residential buildings -- - . -- thous. of dolls... 127,232 | 136,023 | 220,872 256,414 | 231,182 | 219,139 185,419 || -—9.8 +247 944,284 | 971,723 || +28 
Educational buildings--.... thous. of dolls... 15,339 20,278; 42193 33,155 29,313 33,522 | ° 40,582 | —11.6 | —27.8 157,840 | 140,278 || 11.1 
Other public and semipublic | 
¥, Bt dF Ri thous. of dolls... 31,614 30,501 41,917) ‘51,433 49, 928 32,511 | -39,283 | —29 | +27.1 156,781 | 205, 393 |) +31.0 
Publie works and utilities thous. of dolls..| 35,462 | 52,865 | 67,9381; 95.432; 77,759 |! 88,841| 68,708 | -18.5 +132 || 268,781 | 329, 449|/'+22.6 
Vise tale Grand DR nc dicedksot thous. of dolls. 296,473 | 299,260 480,916 546,971 496, 024 480,097 | 419,273 | —9.3 | +18.3 ! 1, 934, 591 2, 119, 644.) +9.6 
re 
United States and Canada_thous. of dolls..| 41,210 | 32,472| 33,347) 37,697} 29,171 31,816} 27,832 | —226|! +48 160,746 | 173, 897 +8, 2 
Great Britain.........thous.of £ sterling--| '481| "3 1,189| | '377 246 || 1,613 847 || -347, —71.0|| 4,552] 615 || —426 
2 ' . . 
' Lumber | | ! | 
Southern pine: | | 
Production (computed) ....-_- -M ft. b.m..| 489,487 | 453,618 | 498,442; 497,087 | 483,872 | 476,998 | 484,501 || —2.7| 0.1 || 2,329,952 | 2,422,506 || +40 
Shi ts (computed) ---..-.- M ft. b.m-..| 446,066 | 425,106 | 474,239 | 501,153 | 481,403 | 448,535 | 486,486 || —3.9 > —1.0 |) 2,286,773 | 2,327,967 || +1.8 , 
Gules tonmnant TO ae has ae ~M ft. b:m-..| 467,704 | 429,608 | 435,272 | 500,862 477, 918 || 471,238 | 440,790 —4.6 | +8.4 || 2,254, 874 | 2,311,364 +2.5 
Stocks, end Sapo. ican M ft. b. m-_-/1, 103, 887 |1, 123, 581 |1, 150, 976 |1, 163, 7 1, 152, 617 |/1, 131, 408 |1, 129,893 || —0.9 | +20]. 222.2.22-].2.022222 2 fll. 
Exports (inel. tim ne i Mft.b.m-_.} 58,183 | 74,595] 80,658] 95,5 | 88, 205 68,104 | 72,597 || —7.7 | +21,5.|| 338,993, 397,195 |) +17.2 
ce, | | | 
NN alia eihiare od .-dolls. per, M ft. b. m.- 46.95 | _ 47.32 46, 88 45. 67 | | 45. 06 43, 55 61.08: 18 | 70:3 jl -erennenenel-aranre-onn i saiiciall 
D fir: | | ° } | 
Sh Sa aes er M ft.b.m_..| 507,185 | 524,643 | 525,986 | 539,415 | 536,729 | 507,185 | 494,651 | —0.5| +85) 2,545,324 | 2,633,958 || +3.5 
ae a» Names sped Eo dbene M ft. b.m..| 521,062 | 505,842 | 519,271 | 577,018 | 573,884 || 563,141 | 510,766 | —0.5 | +12.4 || 2,615, 158 | 2,697,077 || +3.1 
ANE a at Mft.b:m-_.| 468,239 | 490,174 | 559,112 | 502,685 | 553,292 || 471,821 | 446,752 || —6.6 | +23.8 | 2,384,172 | 2,663,502 || +11.7 
ot hen a... M ft. b. m_- 52, 853 | 32,850} 60,446] 52,572| 41,987 || 43,792 | 53,219 | —20.1  —21.1 || 314,946 | | 240,708 || —23.6 
E I ao asian chat wp Mft.b.m..} 22,358 | 21,500] 36,758 32,932) 16,880 |! 51,825 | 26,201 | —48.7| —35.6 259,022 | 130,518 || —49,6 
0. 1 common - dolis.perMft.b.m--| 19.50) 18.50 18. 50 17. 50 17. 50 17. 50 17. 50 0.0 SR COREE | 
California redwood | 
Production (computed) Nort = -Mit.b.m-..| 43,385 41,822 | 651,409} 39,584] 41,993 51,966 | 62,021 6.1 | —32.3 || 259,304 | 218, 193 —15.9 
Shipment (computed) - --__.--: <MTt.b.m_.| 36,246 | 40,085 | 40,904/ 34,770| 39,992 38,462 | 41,764 | +15.0; —4.2 205,595} 191,997 || —6.6 
Orders received (computed)...M ft.b,m_.| 40,618 | 35,194 | 40,900]. 36,825] 34,176 30,286 | 38,986 | —7.2; —12.3 || 200,682} 187,803 || —64 
California white pine: | | ! | 
Fvpdustion.... sdnpicasemvneal M ft.b.m_.| 34,979| 32,614] 64,884 | 98,551 | 133,818 || 108,329| 131,127 +35.8 +21] 348,346] 364,846 | +47 
Shipments......... -M ft.b.m_.| 84,316 | 76,820 | 88,417] 84,377 | 107,745 66,798 | 60,362 | +27.7/ +785 | 306,505| 441,675 || +44.1 
Stocks, po of month.......... M ft.b.m..) 550,925 | 495,533! 467,330! 458,791 493,023 |) 496,003 | 483,814 |) +7.5) 41.9 j|...........)....--.-.-- ioneeeu 
2 March, 1924. 8 April, 1924. 
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Prices, common brick: 


1925 
In many cases June figures are now FES ~a 
available and may be found in the , 
special table on page 27 
January | February; March April 
BUILDING CONSTRUCTION AND 
HOUSING—Continued 
Lumber—Continued 
Western pine: 

Production (computed) __...... Mft.b.m../ 77,994 | 96,184 | 145,951 | 1 164, 584 

Shipments (computed) - -..__.. M ft.b.m..| 133,718 | 120,398 | 129,019 | ! 136, 212 | 

Stocks, end of mo. (computed).M ft.b.m_.| 899,658 | 867,676 | 881, 684 | | + 903, 535 | 

North Carolina pine: 
Production (computed) _____._- M ft.b.m..| 41,426| 55,622) 56,231 54, 012 
Shipments (computed)........Mft.b.m..| 44,639 { 53,844 56,217 | 56, 812 
Northern pine: 

Lumber— 
Production................Mft.b.m..| 33,414 33,905 | 41,512 59, 332 
Shipments................M ft. b. m_. 44, 457 39,466 | 37,389 41, 929 

* Or ers received............Mft.b.m..| 40,527|  35,650/ 32,486 | 39, 856 

ath— | 
Production..:<..:......3.. M ft. b. m.. 8, 943 9, 301 10,781 | 13, 526 
Shipments.................Mft.b.m..| 6, 566 7, 333 9,357 | 8,538 
Northern hemlock: | 
Ses ee M ft. b. m.. 18, 664 14,095 | 16,674 | 10, 156 
SEES eS ee 17, 455 13,648 | 14,049; 15,819 
Northern hardwood: } 
Production.................s.2M ft. b.m..| 47,411 44,894 | 47,186 | 44,732 
lo | Sa ee Mft.b.m-..| 29,117 23,913 | 25,481 22,176 
Walnut lumber: 

Production............:<....iM ft. b.m.. 4, 650 4,056 | 4, 336 | 4,017 

OS SSS Se Se? ee 4, 182 | 3, 825 | 3, 654 | 3, 341 

Stocks, end of month_.........Mft.b.m_.| 16, 709 17, 085 17,476 | 18, 232 | 

Walnut logs: 
Purchased............-- M ft. log measure- 3, 205 3, 472 3,679 | 3,862 
Made into lumber and | 

veneer................M ft.log measure..| 3,073}  3,208| 3,441 | 3, 465 

Stocks, end of month...M ft. log measure __ 3, 356 | 4, 002 4, 281 4, 678 

Hardwoods: 

Total PER | 

.b.m..| 665,144 689, 384 733, 351 | 1 775, 221 
.-b.,m..} 214,750 219,501 | 228,110 | 239, 563 
.b.m..| 225,734 227,670 | 247,669 | 258, 294 

Unsold stocks— 

Total hardwoods......_._- M ft.b.m-_.) 529, 515 554, 280 598, 267 646, 255 
Gum......................M ft. b.m_.| 169,712 | 176,546 | 185,891 | 199, 413 
SR RTE: es 180, 321 182,678 | 200, 116 215, 122 

Unfilled orders— 

Total hardwoods.-.........M ft.b.m__! 159,337 153,689 | 150,027 148, 068 
TEE Re S&S 54, 927 49, 569 47,836 | 49,140 
 _ (ee Gee Fe ee 50, 743 49, 851 51, 497 | 48, 102 

All lumber: 

Production, 10 species. ......_- M ft. b. m_.'2, 462, 094 |2, 407,740 |2, 649, 420 |!2,666,413 

Exports, planks, joists, etc.....M ft. b.m-..| 150,950 | 136,124 | 176,935 B 183, 701 

Retail vanes, Minneapolis 

Fed. res. dist.— } 
RE ae M ft. b. m_- 8, 128 8, 194 11,334 | 17,690 
Stocks, end of month......M ft. b.m_.| 111,707 116,433 | 119,327 118,088 

Composite lumber prices.» 
Hardwoods.........- dolls. per M ft. b. m_- 43. 49 44.23 | 43.78 | 42.92 
Softwoods.-.......... dolls. per M ft. b. m_- 31. 44 31. 68 31. 63 31.41 

Wooden Furniture 

Piano benches and stools: 

I gl Sh ee ke dollars..; 83, 488 81,304 | 83, 288 70, 600 | 

Unfilled orders, end of month____.- dollars..| 24, 496 23, 992 19, 592 16, 736 

Shipments— 

(eR aa eet a dollars_- 78, 928 81, 688 87, 344 73, 240 
RINE vos couvacencnticnnnitseu pieces 13, 327 13, 548 15, 810 12, 457 
Flooring 

Oak flooring: 

NM oS nrc omelet ted M ft. b. m_. 41, 768 38,245 41,611 43, 473 | 

"Sa eae Mft.b.m_.| 34,812 34, 904 | 40, 564 44, 432 

Orders booked_............_.-- M ft. b. m.. 33, 794 33, 539 | = 35, 956 43, 326 

Stocks, end of month..._...__. M ft.b.m-..| 50,925 52, 804 52, 623 51, 702 

Unfilled orders, end of month..M ft. b.m__| 58,772 52, 626 46, 902 47, 349 

Maple flooring: 

i Ce eee M ft. b. m.- 9, 967 8, 438 8, 646 8, 224 

rr, VERS YS Sei 7, 523 7, 604 7, 513 7, 562 

Orders booked............_.__. M ft. b. m 8, 266 7, 142 5, 602 5, 573 

Stocks, end of month___._____. M ft. b. m_. 28, 214 28, 481 29, 110 29, 775 

Unfilled orders, end of month..M ft. b.m_.| 12, 755 12, 559 11, 225 | 9, 358 

Brick 
| 

Face brick (32 identical plants): 

Production................-.-. thousands... 17,910) 13,656 19,444 | 23,237 

Stocks and yards ....__._...... thousands... 68,566 69,193 | 65,687! 57,033 

Unfilled orders, end of month. _thousands- . 23, 889 30, 318 35,030 | 39,438 

i, a: thousands. - 8, 653 13, 977 22, 159 | 29, 707 





176, 540 


145, 697 || 


938, 074 
55, 853 


52, 227 || 


60, 335 || 
43, 144 || 
37, 525 || 


15, 965 |} 


12, 287 


12, 338 || 
21, 323 || 


41, 443 | 


4, 132 
3, 029 
19, 332 


3, 552 | 


3, 496 
4, 734 


2, 681, 241 


160, 258 


21, 122 
115, 563 


41. 43 | 


30. 84 


68, 032 | 
19, 792 | 


64,720 || 


11, 307 


41, 329 | 


8, 752 || 


27, 890 || 
55, 498 || 


27, 605 || 


Wholesale, red, New York dolls. per thous__'_____- nye WS Faye EEN, cepinhnts~ dhesiguine<tlaiaaeaine 


1 Revised. 


















































CUMULATIVE TOTAL 
PER CENT } 
wee teenage C4) | TROM JANUARY 1 
|OR DECREASE (— i MONTH 
May, | May, || 
1925, | 1925, || 
April | May from | over | 1924 1925 
|| April, | May, | 
1925 | 1924 
piensa sacoahiny sansa ae } setae 
| | 
| 
| 
| | 
172,195 | 180,985 || +7.3| -—25 || 678,184 | 661,253 
130,222 | 131,412 || +7.0|+10.9|| 665,361} 665,044 
|| 974, 168 |1,016,922 || +38) —7.8 || ....2.22. 2 Jee2 ee. 
|| 81,660| 50,400 || +3.4|-+10.8 |! 250,362) 263, 144 
49,840 | 52, 430 “81) 0.4 || 253,757 | 268, 739 
52,718 | 59,360 || +1.7| +16] 222,615| 228,498 
42,856 | 40,405 || +29/ +68 || 221,202 | 206,385 
48,918 | 32,322 || —5.8/ +161 || 231,172 | 186,044 
| | 1 
12,578 | 14,092 || +180 | +13.3 |) 53,454 | 58, 516 
15,098 | 11,494 |) +43.9 | +6.9 | 60,771 | 44,081 
19,800 | 22,794 || +21.5| —45.9 || 95, 889 71, 927 
18,821 | 20,951 || +348) +1.8 || 96,569) 82, 294 
52,249 | 37,642 || —7.4| 410.1 || 236,899 666 
28,070 | 24,730 || —5.8| —156)) 151,170} 121, 571 
3,704| 3,647 || +29/ +4183 /| 15,602) 21, 191 
3,285| 2,428 || -03/+4248/] 15,615| 18,031 
8,167 | 9,355 || +6.0 |+106.6 |}... jell 
2,756 3,339 || —8.0 | +6.4 | 12,804 | 17,770 
| 2,502) — 2,880 +0.9 | +21.4|| 12,501 | 16, 688 
3,312} 3,801] +12) +265] fo 
ROLE OMIT SHI! no atttdlbdl os encase A OE 
2, 619, 490 |2, 635,982 | +0.6| +1:7 ||12, 438, 269 |12, 866, 908 
148, 937 | "157,769 || —12.8 | +1.6 | 5 807, 968 
7 | 
11,082 | 112,954 || +19.4 
120, 583 | 1 118,935 | —2.1 | 
44.60} 44.67|| —3.5 | | 
32.28/ 31.34 || —18 
76,366 | 64,472 || —3.6 
33,927 | 16,575 || +18.3 
| 
84,691 | 71,384 || —11.6 
11,918 | 10,438 || —9,2 
| 98,927 | 37,760 || —4.9 
| $2,442 ,185 || —5.2 
| 25,867 | 30,853 || +0.1 
44,677 | 49,706 || —0.9 
| 45,988} 41,164 || +7.4 
9,900 | 8,349 | —6.5 
8,225| 6,472 || —2.2 
4,819 | 4,769 || +33.0 
| 24,383 | 25,243, —20 
18,003 | 10,736 || —6.5 
| 
26,373 | 27,954 | +20.0 
| 88,462} 52,398 || —2.7 
50,086 | 46,426 | +3.2 
28,482 | 29,760 || —7.1 





> See table on page 27 of the April, 1925, issue for earlier data. 
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| | PER Cent || FROM JANUARY 1 
| 1925 1924 | INcrREasE (+) || THROUGH LATEST peng 
|OR DECREASE(—) || MONTH | (+) 
In many cases June figures are now raat? oe 
available and may be found in the | ; l Mrav. | aay Wl : | crease 
special table on page 27 | May, | } ay, || 
| ' 3 ‘ 1925, | 1925, || | (=) 
| January | [February March April May April May || from | over | 1924 1925 
| | April, | May, || | from 
: Peevey SU) Ms ge | 1924 
— ——_——____— — ——_———_— = ——__—. — a Ht 
BUILDING CONSTRUCTION AND i! ; | 
HOUSING—Continued 
Brick—Continued | | 
Peving brick: | | | 
uction— | > =e | 
| 25,266 | 29.94) 27,404 2444 | 32,177 2, 750 26, 569 | +13.1 | 21.1 || 110,210 | 134,132 |] 421.7 
62 | 62 | 78 81 86 57 | 69 | +6.2 | +24.6 ||----=2-r2-- eee | en 
Shipments | 4,198 5,613 | 12,271 | ,18 738 25,690 | 15, 827 | 24,507 | +37.1} +4.8,|| 8%, 256; 66,510 || —1,1 
Stocks, end of month | 111,666 | 117,776 | 135,435 | 139,223 | 131,689 | 122,123 | 199'393 || —5.4| +7.7 I[--ssa-snselemennsncazel ans sscs 
Orders | 5,751| 6,932| 23,188| 21,921) 41,391 | 20,847 | “46/147 || +888 | —10.3 || 118,708; 99, 183 |; —16.4 
Cancellations 40 | 21 | 712 | , 1, 627 L 969 | 665 | 444 || +21.0 |+343. 5 || 2, 471 | 4, 369 +76.8 
Unfilled orders, end of month..thousands... 51,572 49,692 64,091 68,636 | 82,101 |, 83,184 | 100, 242 || +19.6 | —18.1 ||-----------|-----+--+-- ed sseil 
Comes a P ‘ | 
—_e of months— | | 
Bares 2540s .ccs~-..-<.2 thousands..| 279,862 | 305,831 | 287,800 | 281,858 ; 239,389 |, 238,703 | 293,458 || —15.1 | +7.1 ||----------- ---9+e=e40-]|----22. 
Unburned - .\...-0.---.-.-. thousands..| 23,951 | 34,891 43,446 71,266 67, 480 58,972 | 70,802 || —5.3 | —4.7 ||-----------/------+---- adnceite 
Sng, RES ES EES thousands..| 94,185 | 110,790 | 170,697 | 206,551 | 180,851 |) 169, 855 | 163, 298 || —12.4 | +10.7 ||-----------|----------- Huheaay 
Uniilled re SR ea Se thousands..| 201,479 | 247,176 | 329,673 | 339,629 | 333,967 | 382,778 | 394,156 || —1.7 | —15.3 ||-----------/----------- SES 
Pam, common brick: 
Wholesale, ed, New York.dolls per thous../ 14. 50 14.50/ 13.50 13. 50 15. 00 20. 00 | | 20.00 |] 11.1 | —25.0 ||-----------)=0renennonejfacace 
Floor and Wall Tile | 
Production: is-....085 4622-2 thous. of sq. ft._| 3,606 | 3,708 4, 014 3, 868 4, 162 4,447| 13,845/| +7.6) +82 22, 676 19, 358 || —14.6 
Shipments, quantity_......---- thous. of sq.ft... 3,031 |  3,270| 3,813 4, 274 4, 315 4, 064 | 13,514 || +1.0 +228 18, 676 18,703 || +0.1 
Shipments, value.............- thous. of dolls... 1,085 | 1,162 1, 357 1, 503 1, 548 1,301 | 11,216 || +27) +269 , 6,650 || +11.1 
Stocks, end of month........-- thous. of sq. ft. 9,090 9, 358 | 9, 585 9, 150 8, 301 7,845 | 17,846 || -—9.3  +5.8 ||-----------|--------0--//-2 222. 
Architectural Terra Cotta | | 
| 
Bookings: ¢ | 
Guantity: bid aM diinwonebahtnics net tons../ 12,637 10,675 | 13,683 17, 279 9, 912 13, 011 10,171 || —426|) —25 64,671 64, 186 || —0.7 
et Fann eee e  e thous. of dolls..| 1,389 1,229/ 1,543 1, 999 1, 220 1,570 1,230 || —39.0' —0.8 | 7, 147 7,380 || +3.3 
Portland Cement 
| | | 
I isi tednineininnnes thous. of bbis..| 18,856/ 8,255, 11,034 13,807/ 15,503) 11,726 | 13,777 || +123 +125 || 53,249/ 57,455) +7.9 
ERE EES: thous. of bbls... 15,162; 6,015! 10,279 14, 394 16, 735 12,771 | 14,551 || +16.3 | +15.0 || 47,460 52, 585 || +10.8 
— , end of month.........-. thous. of bbls..| 17,656 19,689/| 20,469 119, 887 18, 646 17,159 | 16,403 || —6,2 | +13.7 ||-------..-.|---.---5 bic cnaite 
ces: | | | | 
Chicago district............- dolis.per bbl.) 1.74/75) 75) -L75| -L75) 75 | singe Hl 0a.@ bi 20.0 laneomndtani Perttisntre:, aieen 
Lehigh Valley PER RE AE dolls. per bbl 1.75 | 1.75 | 1, 75 1.75 1,75 1.75 | 1.75 0.0 OD RRS Tee 9 bncdoaun 
Concrete paving contracts awarded: 
SN asi cllosindabiiccbbtstes inl thous. of sq. yas..| 4,513| 5,047 8,502 17,363/ 12,286 | 10,196! 12500|| —292) —17 39, 280 47, 711 || +21.5 
Ra thous. of sq. yds... 8, 474 3, 787 5,772 | 12,463 7, 724 7,008! 8,527 || —380) —9.4 27,363 | 33, | +21.4 
| 
Roofing 
Prepared roo 
me shipeants Wh Diced thous. of roof squares..| 2,370/ 2,170, 2,373)  2,773| 2,453 2, 350 2,496 || —11.5) —1.7 12, 701 12,138 || —4.4 
oofing 
Production, dry felt.............-.-.- tons..{ 20,076 | 15,658 18,652 | 19,788 20, 656 17, 016 17,108 || +4.4 | +20.7 81,316 | 94,830 |} +16.6 
Stocks, end of month, dry felt_......- tons... 3,503 | 3,713) 3,813 4,362, 3,378 2, 590 3,247 || —22.6 | +40 |/----.....5. |eavenesdnds i|------ 
| 
Sanitary Ware | 
Baths, enamel: | | 
Orders. shipped.............s...- number..| 93,938, 93,380/ 105,905 | 107,766 | 112,457 || 102,984 101,146 || +4.4 +11.2)| 514,977 513, 446 —0.3 


105,056 | 121,490| 122,999 | 123,269| 119,104 |) 65,200 | 64,399 | —3.4 | +84.9 ||-.---------|---2--re---||----200 
120,358 | 99,986 | 109,365 | | 121,659 |) 97,606 | 74,494 | +10.9 | +63.3 || 564,189 | 561,038 | —0.6 


123, 533 | 123,085 | 121,936 | 123,240 | 122,322 || 128,002] 110,697|| —0.7 +105 | 649,910 614, 116 || 
184,765 | 203,625 225, 497 | 228, 532 | 232,811 125,605 | 184,088 || +1.9 +-723.6 ||..-.--.....'...scudess- tials 
7 616,815 | 642,956 || +4.2 

| 


_ 
= 
3 
i=) 


145,279 | 123,224 | 124,281 | 121,722| 128,450) 104,210 | 72,441) 45.5 | +77.3 | 


























rename | | } 
Orders s ders shipped MNS olsen ans adelnins number..; 127,289 121,519 | 125,667 135,767 | 130,094 | 130,247| 126,627|| —4.2 2.7 689, 820 640, 336 || —7.2 
of month... .... +4. number..| 252,258 | 276,333 | 306,220! 306,477 286,317 | 102,458] 116,826 || —6.6 +145.1 |-----...---!..--....... aes 
Saleen SE bea number.-} 146,696 | 120,544 | 116,985 127,228 135, 473 || 110,813 | 79,864 |; +6.5 +69.6 | 677,279 | 646,926 | —4.5 
Miscellaneous, enamel: | 
Orders shipped-_.........--..---.. number..| 72,316 | 65,032/ 71,203) 75,089/| 75,110 79,249 78,100 0.0) —3.8 || 395,741! 358,750 || —9%3 
ey of month... ...... ~---number.-.| 174,290 | 188,348 191,104 196,755 180,079 || 81,561 OE BIO [F965 | HOD. 8 [nnn nnn nnn!oonntdklaynslfacacces 
ers received .....3..-.----..... number..| 70, 132 | ,284 | 54,075) 51,328; 59,526 |) 61,032] 48,571 || +16.0 +226 384,035 | 293,345 || —23.6 
Unfilled or orders, end of month: | 
i cidiittishbbitiboranrratebdith number..| 108,572 | 115,236 | 114,759 | 109,136 110,318 || 239,118 | 214,309 || +1.1 | —48.5 |-----....-.|-.----.---- Ricticans 
BN MO ca cctwnptvecnneslisbis snumber..| 295,400 | 299,254 | 280,734 | 265,885 | 251,820 | 728,122 | 570,854 || —5.3 | —56.6 ||..-<-....../s2-.-.-.... \|------= 
CHEMICALS AND OILS ad eas | | | | 
Lidthpastnensesncieelehial long tons..| 23,240| 28,173 | 97,062| 20,532| 7,757 || 10,727| 9,608 | -02.2| -19.3 | 93,700 | 106,764 | +13.9 
pels Shaeonababal long tons..| 89,858 | 95, 109 | 197, 359 | 155,163 | 135,169 || 73, 219 | 78,541 || —12.9 | +83.8 || 571,557 | 672,658 || +17.7 
Me. thous. of Ibs..| 1, 017 0| 713 so1| 669 || 1,024 | 1,885 | -24.9/ 64.5 ||  4,930| 4,230 || —14.2 
RUC: BER long tons..| 65,989 | 78,058| 94,450{/ 86,201 | 123,813 93, 828 | 126, 271 || +43.6| —1.9 | 465, 334; 448,511 | —3.6 
| | | ' 
PANG toh oo ch dhalion~ ante Ibs..| 201,175 | 216,247 | 430,830 | 287,836 | 323,245 || 232,201 | 268,145 | +123 +20.5 || 1,324, 305 | 1, 459, 333 || +10.2 
einen ake patealh abdnsin sei Ibs. .|2, 006, 681 |2, 067, 046 |1, 990, 398 2, 172, 425 2, 076, 516 | 11, 014, 824 | 750,815 —4.4 |-+176.6 || 6, 182, 024 | 110, 313, 066 | +66.8 
index number... 222 219 | 204 197 | 192 || 208 | a0 || —25.| 165 ||.-.....---- | naps shone Pracied 
index number-- 154 159 | 158 154 | 151 | 141 | 137 || —1.9 | +10.2 |j-..-----.4. Hace oe nsnene |--erees 
index number-- 154 155 | 156 156 155 || 158 | 156 || -0.6| —0.6 jj--.-....... DC waigande ees 
index number-- 113 114 | 113 1138 113 || 118 4 114 OS Te | a er ee 
Oils an index number... 157 148 | 161 154 | 153 || 126 || —0.6 | +21.4 ||...-.-...-- liscsh=qpenpllaneenae 
Price, elncate? i. Y...dolls. per ewt -. 3% 70 | 70 .70 | .70 | 0 | .70 0 Cae. RRS Re | Rene 


1 Revised. * See table on page 27 of ‘e May, 1925, issue for earlier.data. 











39 


TREND OF BUSINESS MOVEMENTS— Continued 





many cases June figures are now | 
In cailable and may be found in the | 


special table on page 27 





CHEMICALS AND OILS—Continued 
Wood Chemicals 





Acetate of lime: 


NES. 60 onsaceccoagest thous. of lbs-_- 
Shipments or use....-----.--- thous. of lbs-.- 
Stocks, end of month__..-..-- thous. of lbs__! 
OE One co aes eer thous. of Ibs-- 
actin wenwebviewade dolls. per cwt--) 
Methanol: 
INE 2 on atscsccebabeicced gallons--| 
Gimoments or tse.................. gallons-_-| 
Stocks, end of month......-..--.--- gallons. . 
Se eee er gallons- 
cine i naws conned dolls. per gall_- 
Wood at chemical plants: 
Consumption (carbonized) __...-..-- cords-- 


Stocks, end of month 

Grain alcohol: > 
Ec ba toedsknans thous. of galls_- 
Withdrawn for 


denaturation..-...------. thous. of galls_- 
Warehouse stocks, end of | 
Se ae thous. of galls-- 
Explosives 
(Black powder, permissibles, and other high | 
“ explosives) 
Ss nchacrdcsendsenpieied thous. of lbs_-| 
RK vesnrnndaesase .----thous. of lbs--. 
Cabarete dsc dweoccnenacagper thous. of Ibs--| 
DE dthibtiveck i sndtesanah ktmee thous. of lbs_-) 
Naval Stores 
Turpentine (3 principal ports): 
’ SEE on ntiddngndecsnn da swese barrels -_| 
Stocks, end of month__........---- barrels. | 
Rosin (3 principal ports): | 
TS wc avenanpnmceaweein barrels--| 
Stocks, end of month__-..---.---.- barrels - -| 


Fats and Oils 


| 
| 


RR ag a thous. of Ibs_-! 
EG icccorniiichancs<sae thous. of lbs_-| 
Oleomargarine: 
OS ane thous. of lbs_-| 
Cemmimintion................ thous. of Ibs-.-! 
Cottonseed 

Cottonseed stocks, end of month.-.-..--- tons..| 
Cottonseed oil: } 
Stocks, end of month____-_--- thous. of Ibs_-| 
«Ae thous. of lbs-_- 
Price, New York...........-.- dolls. per Ib_-! 
Flaxseed 
Poraipts: } 
inneapolis............-- thous. of bushs--| 
8 oI a rE thous. of bushs-_-| 
Shipments: 
Minneapolis. .........-.-- thous. of bushs-_-! 
al thous. of bushs--| 
Stocks, end of month: 
Minneapolis. ._-... aiken thous. of bushs-.- 
oy at abi AE thous. of bushs--| 
Linseed oil: Shipments from 
pEOeePOUS. ...........-...- thous. of Ibs-.-! 
Linseed-oil cake: Shipments from 
EERE AER thous. of lbs_- 

FOODSTUFFS 

Wheat 

Production, monthly estimate: ® 
PR ecwindikdduatiiascas ous. of bushs-- 
cies: Said iioata ns ace thous. of bushs-.- 
Cr CA Se thous. of bushs--} 
Exports, including flour_.....- thous. of bushs--| 

Visible supply: 

United States............- thous. of bushs- -| 
ee inns smashes thous. of bushs-_-| 


Receipts, principal markets. . thous. of bushs.. | 
Shipments, prin. markets_.... thous. of bushs-_| 
tices: 


No. 1, northern, Chicago..dolls. per bush-.! 
No. 2, red winter, Chicago.dolls. per bush-.| 


1 Revised. 




















> See table on page 27 of the April, 1925, issue for earlier data. 


§ Estimated as of first of secon 


month following month stated; i. 
ta for a year ago represent final estimate of the 1924 crop. 











1925 
January | February}; March April May 
| 11,590} 10,414] 11,373| 11,581) 12,270 || 
10, 048 9,611| 10,886) 9,172! 12,464 || 
15, 367 230] 17,383] 19,130| 18,817 |) 
1, 995 999 1,008 | 1,639 1, 815 || 
3. 00 3. 00 3.00; 3.00 2. 875 
573, 333 | 542,307 | 502,636 | 597,184 | 619, 954 || 
586,331 | 521,854 | 513,966 | 551,949 | 548, 526 || 
1, 305, 058 |1, 365, 830 |1, 704,125 1, 695, 137 |1, 780, 542 | 
56,7 39,625 | 63,343 34,321 | 30,342 
68 . 68 . 68 . 68 . 58 
62,614} 55,351] 61,430| 62,678| 65, 284 || 
478, 422 | 495,186 | 497,605 | 565,947 | 561,038 |! 
| 
16,323} 13,120} 12,592) 12,096/| 12,718 
13,690} 9,722| 9,682) 10,168/ 9,971 
1,932| 4,037] 5,010! 5,983| 7,882 
33,479 | 36,527] 34,211 33,504 | 32,718 
35, 296 34, 074 33, 354 33, 727 33, 769 || 
34,541 | 31,675 | 31,269| 33,451 | 32,165 || 
16,480 | 18,976} 20,358, 19,501; 18,272 || 
8,301! 6,167 5,907 | 16,695 | 34,379 || 
49,556 | 37,606 | 22,831 20,373 | 26, 761 
51,279| 49,322! 50,137| 57,080| 106,424 | 
222857 | 199,896 | 171,197 | 154,244 161,970 | 
| 
| 
9,454; 4,880] 5,302 2,702; 3,269 
59,445 | 52,617 | 79,213) 58,556 | 48, 435 
19,177 | 17,288} 19,729 | 18,941 | 17,599 
19,109} 15,846] 20,125| 17,000; 18,542 || 
898,671 | 509,626} 324,782| 144,271| 53, 259 
120,997 | 126,745| 89,168! 70,504| 44,247 | 
210,409 | 157,905} 116,384| 76,577| 50,232 
.112 . 107 ‘111 ‘111 -107 | 
1, 253 | 750 683 | 372 | 393 
228 109 97 | 117 332 
173 142 163 99 46 
324 283 228 154 287 
434 400 367 361 290 
888 636 400 274 212 
14,720| 14,468 | 14,810| 14,043] 13,331 
| 
31,226 | 29,847 | 20,983) 15,680 | 12, 332 
| 
} | | 
| 
| } | 
} 
Pome ae Hitted oA | 444,833 | 407,156 | 403, 851 
EIS ae AIR hk ee 253, 729 | 275, 739 
Ae PAH tee on | 660,885 | 679, 590 
12,928 | 11,612 | 16,202} 12,601 | 12, 976 
| 
81,796 | 74,167] 63,327) 47,864 | 36,911 
79,341 | 76,187| 75,048 | 158,212| 48,744 
24,734 | 19,923| 17,260| 10,422| 17,659 
19,864 | 16,168 | 18,367 | 14,226 | 21, 067 
} 
1. 909 1. 841 | 1.689; 1.549/ 1.676 
2. 006 1. 984 1.767} 1.701} 1.892 









































Z | | CUMULATIVE TOTAL 
| PERCENT | Per 
1924 | iIncREASE (+) || FROM JANUARY 1 iicentin- 
onpeceesse(—) aay ee “h. 
— — -|| i | or de- 
| May, | May, || '| crease 
| 1925, | 1925, || 1 (=) 
April May || from | over 1924 =| «1925 1925 
April, | May, || from 
1925' | 1924 || 1924 
| | 
| 
| 
| | 
12, 650 11, 539 +5.9 +6.3 || 64, 889 | 57,228 || —1L.8 
12,460} 8,561 | +35.9| +45.6 || 47,619| 52,181 | +9.6 
30,535 | 33,986 | —1.6 | 44.6 ||.-.----2002 | ewiuandaleitius books 
1, 421 3, 249 || +10.7 | —44.1 | 7, 737 7,546 || —-2.5 
3.375 3.00) 42) —42 |)... Feitesanet Seer 
698, 126 | 623,107 || +3.8| —O.5 || 3,458,888 | 2,925,504 || —15. 4 
626, 837 | 659, 564 || —0.6 | —16.8 | 3, 228, 219 | 2, 722, 626 | —15.7 
2, 656, 211 |2, 615, 144 || +5.0} —81.9 ||... te pina. 
32,188 | 60,651 || +146] —851 || 313,327| 233,391 || —25.5 
; 75 |] 16.7 | ORT |i... tpoentissep ens csuuaias 
| 
74,596 | 67,841 || +42] —38|| 373,531} 307,357 |] ~17.7 
849,991 | 866,518 | —0.9 | —25.3 ||--.-----ennse ed ed 
8,788 | 8,891 | +65.1 +43.0 || 52,853 | 66,849 || +26.5 
6,357] 6,758 || —1.9| +47.5 41,568} 58, 233 |} +28.1 
6,235] 7,264 || 4eN@4 bern H].........-]....-se.. 
i 
| 1] 
| | 
| 
33,858 | 30,179 || 42.3 | +84 || 165,708} 170,439] +29 
33, 674 31, 043 +0. 1 | +8.8 || 167,500 170, 121 +1.6 
31,308} 31,561 | —3.8! +1.9 |} 161,334) 163,101 || +1.1 
17,290} 17,744] —6.3| +3.0 | cp podigitedlinbadniimimaaiiananat 
| 
15,581 | 34,949 |/-+105.9| —16 || 71,936 71,539 || —0.6 
22,456 | 23,505 || +31.4 | +13. 4 [o-oo eee nw nc ee 
57,310 | 112,571 || +86.4] —5.5 || 313,040| 314,242 |] +0.4 
203,159 | 234,644 ||} +5.0] —31.0 ||--.----...<|----.------]]----.-. 
| 
} 
3,552} 2,919 || +21.0 | +120 19,569 | 25,697 || +31.3 
108,935 | 75,806 || —17.3 | —36.1|| 474,572! 208,266 || —37.2 
| 
20,461 | 17,732 —7.1| —0.8 || 108,274) 92,734 || —14.4 
20, 17,493 || +8.5| +6.0|| 108,378] 90,712 || —16.3 
| | 
| | 
130,120] 66,182 || ~63.1 | —19.5 ||...-.-..-.]----.-.-..-]]----..- 
I 
73,360 | 52, 130 || —37.2 | —15.1 || oo. ---soonnan oll nnnnnen 
46,204 | 30,848 || —34.4 | +62.8 || 367,201 | 611, 504 || +66.5 
101 oe 8 ia) eee BR. ci sate 
210 204 || +5.6| +337 1,375 3, 451 ||-+151.0 
100 210 ||+183.8 | +58. 1 883 || +29.3 
146 101 |) —53.5 | —54.5 | 686 623 || —9.2 
133 157 || +86.4 | +828 | 850 1, 276 || +50. 1 
81 70 || —19.7 [4314.3 |---| 
187 188 || —226 | +128 ||....---.---|-------0---|[-n--20e 
| 
8, 930 6,213 || —5.1 |+114.6 52, 320 71,372 || +36. 4 
8,765} 6,978 || —21.4| +767 || 72,258] 110,018 || +523 
Baca 2 aks dy EME, otc tits poe cot hid seetaaes 
aA: $08, OB F< nst-cves enant ihn =-asoe-oshianeeneneianaeers 
‘Sata GFR Ae 1 --+-acs dvcrenial ats ~cinen ate -peee anaes 
8,418] 7,206 || +3.0| +801 |” 47,218 | “66, 319 || $40.5 
57,383 | 45,258 | 229) -184 ff 
, 380 | 62, 299 | 716.8 | 721.8 |---| enna 
10,123 | 15,368 || +69.4/ +149 || 79, 166 , 998 | +13.7 
12, 017 ar +48.1/ +266) 62,499] 89,692 || +43.5 
1. 128 17 | +8. 2 | +42. 4 | SF  ieeateedendleaiancceapaleliel wal i 
1,038 | 1.066 |] +11.2 | +77.5 |l-........-|.......2 Moro 22 




















e., figures in the April column refer to June 1 estimate, and in the May column to July 1 estimate. 


Ree PERLE gh a Be Ora TR 


REET EE ORT OT. 





ee ee ee ee ee ee ee 


~ 








40) 
TREND OF BUSINESS MOVEMENTS— Continued 






























































“WE ge jee or op RRC ame ‘eae rs Tea a . 3 hss ahd ere a 
PER CENT || CUMULATIVE TOTAL || po, 
1925 1924 | INCREASE (+) | satineer Lamar centin- 
} \OR DECREASE(—) MONTH crease 
In many cases June figures are now | Ehaieos) Ceee “4 __ 
available and may be found in the | ’ | May, | May, || or de- 
special table on page 27 1925 ° 1928” i sy 
| P | : =e » | | ~_ 
January | February; March April | May April | May || from over || 1924 | 1925 1925 
| April, | May, || from 
| | | 1925 | 1924 | | 1924 
a si | | | — a —|— 
FOODSTUFFS—Continued | 
} i| } 
Wheat Flour I | | 
| i } 
(Bureau of the Census) | 
| \ | 
Wheat, Bd Mi ed thous. of bushs..| 45,010 | 37,720 | 33,548 | 31,066 | 31,486 || 35,680 | 36,688 || +1.4 | —14.2 | 192, 191 | 178,830 |} —7,9 
Production, wheat flour.......- thous. of bbis..| 9, 853 8,248 | 7,34 6,781 | 6,857 | 27 682 7,896 || +1.1| —13.2|| 41,336 | 39, 086 || —5 4 
Production, grain offal_.__....._. thous. ofIbs..| 762,489 | 648,197 | 576,955 | 536,263 | 546, 812 | 643, 588 | 660, = | +2.0 | —17.2 | 3, 454, 212 | 3,070, 716 } JL] 
Per cent of capacity operated... ._-__- per cent -_| 58 | 53 | 43 | 41 | 43 || 45 +4.9/ —85 | veuescenads Beebe ven Biden 
(Russell’s Commercial News) | 1 | 
Production..................-.- thous. of bbls... 11,705 | 10,189/ 9,307} 8,183) 8,151) 9,521 9,765|| —04|-165'| 51,150| 47,535 | -72.1 
pe pp bdesnde vu woid.... thous. of bbls..; 10, 017 9, 800 8,370; 7,429 7, 967 | 8, 588 9,089 || +7.2| —12.3), 45,259 43, 583 1 —3,7 
Stocks, all positions ...........-- thous. of bbis.| 7,400, 6,850| 6,400] 6,200; 5,700]) 6,700) 6,400 | —81/ -10.9//.....2. 2). Fen 
Wholesale prices (Dept. Labor): | F 
Flour, standard patents, 
M Ae MET dolls. per bbl..| 9. 694 9. 850 9. 035 8.250, 8.869 |) 6.360 GA08 | 7.6 | 483.6 |. cscceel etc ct 
Flour, winter straits, Kansas ! : 
SR a a SP a dolls. per bbl..| 8. 805 8. 669 7. 969 7. 038 7.215 || 5. 204 R070 fh hM Bi} O00 Il... ee! te atcucle Finale: 
Canadian Milling ‘ | | | 
Grindings: : ; 
SEOs: ARRUR ae thous. of bbls_- 7, 692 7, 037 7, 552 5,585 | 4,562 || 6, 464 8,361 || —18.3 | —45.4 | PS, ae re ae: 
Eid kanlncansneewith thous. of beabs._| 879 | 659 689 672 | 594 i 857 905 || —11.6 | —34.4 | MENTE feincss oss i 
Production: I} 
Wheat flour_........-...__. thous. of bbls..| _—_ 1, 698 1, 557 1, 668 1,244} 1,015 || 1,449 1,881 || —18.4 | —46.0 | ) eee 
Total Saneneal and rolled oats.thous. oflbs..| 11, 159 7, 133 7, 469 7, 358 6, 898 || 11, 350 13, 083 || —6.3 | —47.3 | ee a een | EI 
ESL OER OES GORE PE thous. of Ibs__| L 536 1, 519 | 1, 769 2, 926 | 2, 148 | 2, 985 5, 677 || —26.6 | —62,2 | EES | 
Rolled oats.........---------- thous. oflbs.., 9, 623 5,614} 5,700 4,432 | 4,750 || 8, 365 7,406 || +7.2| —35.9 || 47,559 |... *_____- ites 
| | | 1} 
Corn 
| | | 
Production, monthly est.8-_ _ _- eS Eee Be Ey re (3, 095, 176 } |-.-------- REO bpd s SN Pete. Saou, hae | Me 
Exports, including meal__..--.- thous. of bushs--. 896 7 896 1, 109 | 843 || 2, 150 1,853 || —24.0 | —54.5 14, 679 3, 641 | —75,2 
Visible supply............-.-- thous. of bushs..| 28,812 34,199 36,526 / 25,253} 18,960 || 19,735 13,480 || —24.9 | +40.7||........__- aE ie. 
Receipts, principal markets...thous. of bushs..| 37, 038 21, 274 24, 916 10,224 | = 11,566 || 17, 535 16, 131 || +13.1 | —28.3 || 138,053 105, 018 || 339 
Shipments, prin. markets--.-- thous. of bushs..| 14,290 | 12,270 13, 692 14,243 | 10,058 || 15, 912 17, 546 || —29.4 | —42.7 | 91, 680 64, 553 || —29, 6 
Grindings (starch, glucose) ...thous. of bushs_- 6, 751 6, 199 5, 672 5, 240 | 4, 98% | 6, 437 5, 027 as ig oo 33, 209 28, 844 || 131° 
Prices, contract grades, No. 2, | P 
|S Rh et eee dolls. per bush-- 1. 271 1. 242 1. 165 1.082} 1.137 || . 790 «MOO aE | 4-447 I. Sa | Bahsoics* 
Other Grains } 
Oats: ee 3 | 
Production, monthly est.*.thous. of bushs-_.|......----|..-.-.----|---.------ 1, 295, 456 |1, 292, 101 |/._..-.---- SE | ee Pee ee | ptt LM. i IS aa yo" 
Receipts, pts, prin rincipal Say tl ze ean 
OS aCe thous. of bushs..| 23, 474 14, 110 12, 856 11, 679 11, 845 13, 769 13, 737 || +1.4 | —13.8 79, 263 73,959 || —6.7 
Visible supply. _.......... thous. of bushs..| 73, 570 72, 386 63, 886 48, 082 35,331 || 10, 656 ee I SR RS eect tck ee 
Exports, including meal_..thous. of bushs- -| 984 843 1, 006 917 3, 908 185 187 ||4+-326. 2 |......-- 1, 769 7, 658 ||+-332. 9 
ges, contract grades, | ee | 
ROS eR dolls. per bush _-| . 596 . 57 . 492 . 454 . 484 - 489 ily eA Mito, 4 | Rea MERRIE IA, | 
Barley: 
Raion monthly _ || 
etl ok eeltibin NE. isnessiealswucespacisaaennsco! | MOMORe |: SOR SEO I ...----00) 187/876 |]. <n. nnecleccc aces. . own nkwe Peet 
Reoeip,prindpal ~— | 
| Cae thous. of bushs..| 4, 940 4, 210 3, 359 2, 038 2,662 || 2, 804 2, 204 || +30.6 | +20.8 |} 14, 298 17, 209 || +20,4 
= SS Es thous. of bushs-. 1, 522 881 | 864 934 | = 1, 608 || 706 448 || +72.2 |+258.9 | 3, 035 | 5, 809 || +91.4 
fair to good, malting : 
eS SS a ae dolls. per bush.) . 973 . 996 - 922 . 875 | . 883 || - 803 PTCE Th AD LO tics cas le ERAGE. 
Rye: 
Production, monthly est.*.thous. of bushs_.|........-.).......--- 57, 968 53, 317 §4, 104 | ....------ RE aE eent SE am | ROOT apn Rem 
Fane i } \! | 
aI thous. of bushs..| 2,134 2, 823 833} 1,506) 4,554 960-2, 488 |'-+202.4 | +83.0 8,870 11,850 | +33.6 
Exports i aii flour_..thous. of bushs__| 1, 208 | O44 2, 408 10, 749 5, 795 2, 147 1,999 | —46.1 |+189.9 5, 734 21, 104 | +-268.1 
P 2, Chicago -...- dolls. per bush. _| 1. 585 1. 579 1. 353 1.118 1.190 . 662 . 671 POS Few [ae sen losses denne 
| 
Total Grains 
Cn tem enperte, incl. flour..thous.ofbushs..| 17,538 —_ 14, 984 | 21,376] 26,310 25, 130 | 13,606 11,643 || —4.5 |+115.8 72,435 | 105, 338 || +45.4 
Car loadings of grain and grain products. ..cars.| 197,182 | 178,416 | 188,059 131,086 | 145,808 | 148,097 160,351 |) +11.2| —91 893, 275 840, 561 | —5.9 
} | 
Argentine Grains | 
Visible supply, end of month: 
ea Sn end thous. of bushs-_! 7, 400 9,255 | 11,110 12, 210 11, 100 8, 880 6, 660 SDF | coi. Cicauetedodeel ee 
0 ET ae ae ae ee thous. of bushs-_-! 3, 200 2, 000 | 2, 000 3, 600 6, 000 4, 000 SO OOT | BB. Bde uesiicrrenstidowes scscccuallc ceed 
__. ESS thous. of bushs..| 2, 800 3,000, 3, 200 4, 400 4, 600 5, 200 | a Ma a leds hal dE | Bees 
Rice 
Southern paddy, receipts at mills.._.___- bbis._| 448,306 | 197,214| 43,129] 34,465 11,000 80,057 13,986 | —68,1 | —21.3 2,119,349 734,114 | —65.4 
" 
Sage ot mama Con deme pockets (100 Ibs.)__| 981,194 543,246 | 496,485 389,915 | 337,221 || 470, 496 305, 995 | —13.5 | +10.2 3, 626, 814 | 2,748,061 |; —24.2 
w Orleans. -.-......-- pockets (100 Ibs.)..| 219,817 128,858 | 118, 163 95,082 | 117,128 95, 165 71, 433 | +23.2 | +64.0 | 776,204 | 679,048 | —12.5 
Stocks "ond of month: 
Mills and d: dealers... -.... pockets (100 Ibs.) ..|1, 867,227 1, 559, 679 |1, 059,649 | 674,106 363,747 718, 226 | 429,803 | —46.0 | —15, 4 Sale Sind mon so inclines agen 
ae pockets (100 Ibs.)..| 41, 497 78, 493 98, 554 60, 728 55, 333 35, 498 32, 978 —8.9 | +67.8 203, 915 334, 605 |, +641 
Eee neat ene pockets (100 Ibs.)..| 108,979 114,109 79, 085 63,246 | 52,574 |; 116,428 | 75,847 | —16.9 | 30. 7 |, 854,221) 417,993 || —5L1 
f See table on my 28 of the May, 1925, issue for earlier data. 
Estimated as of first of second month following month stated, i. e., figures in the April column refer to June 1 estimate, and in the May column July 1 estimate. 


Data for a year ago represent final estimate of the 1924 crop. 
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In many cases June figures are now 
available and may be found in the 
special table on page 27 


FOODSTUFFS—Continued 
Other Crops 


Apples 

Cc old-storuge holdings 

(end of month) --..--..--- thous. of bbls... 

Car-lot shipments_........._.___- carloads... 
Potatoes, car-lot shipments - --___.._.carloads_- 
Onions, car-lot shipments -_-____.___- carloads... 
Citrus fruits, car-lot shipments______- carloads. 
ME eo nncicdescases-hthuaeale abe tons. 


Cattle and Calves 


Cattle movement, primary markets: 
EES SEE a thousands- - 


Shipments, total. . thousands. - 
Shipments, stocker and feeder. thousands. 
Local slaughter -.--.........- _thousands_- 


Beef products: 
Inspected slaughter product. 
Apparent consumption - 
Exports. - Pielke 
Cold-storage holdings 


-thous. of lbs_- 


fond of month) ........_._..... thous. of lbs_- 


Prices, Chicago: 
Cattle, corn-fed___.___-- 
Beef, fresh native steers_._- 
Beef, steer rounds, No. 2____- dolls. per Ib-- 


dolls. per 100 Ibs_- 


Hogs and Pork 


Hog movements, primary markets: 
ON ets a ae ET a ae thousands. - 


Shipments, total______- ..thousands. - 
Shipments, stocker and feeder. thousands. - 
Local slaughter - - a ..thousands- . 


Pork products, total: 


Inspected slaughter product. thous. of ibs_- 


ang consumption - ~ _ ___ thous. of Ibs_- 
Exports .----.-thous. of Ibs_- 
Cold- -storage hole dings 
(end of month) __...._.-__- thous. of Ibs-_-. 
Lard (included in pork products): 
a we thous. of Ibs_- 
Exports... _- i. _thous. of Ibs_- 
Cold-storage holdings | 
(end of month) .-...--..._- thous. of Ibs_-. 
Prices: 


Hogs, heavy, Chicago - - .dolls. per 100 Ibs_- 

Hams, smoked, Chicago-_- --.-.dolls. per Ib-- 

Lard, prime contract, N. Y -- dolls. per Ib_. 
Sheep and Lambs 


Sheep movement, primary markets: 


Saree eae ee thousands-.- 
Shipments, total............... thousands. . 
Shipments, stocker and feeder__ thousands. . 
Local slaughter. ............... thousands. - 


Lamb and mutton: 
Inspected slaughter product. 
Apparent consumption - - -_- 
Cold-storage holdings 
(end of month)..........._. thous. of Ibs_- 
Prices: 
Sheep, ewes, Chicago--.-..dolls. per 100 Ibs_. 
Sheep, lambs, Chicago...dolls. per 100 Ibs_- 


.thous. of Ibs. 
.thous. of Ibs_. 


Poultry 
Receipts at 5 markets___._.....-. thous. of Ibs... 
Cold-storage holdings 
(end of month) ...__- 


Fish 


...----thous. of lbs-- 


Total catch, prin. fishing ports.._thous. of lbs_. 
Cold-storage holdings, 15th of mo.thous. of Ibs_- 


Canned salmon, shipments..........._-- cases _- 
Dairy Products 
Butter: 
Receipts, 5 markets_......._- thous. of Ibs... 


Cold-storage holdings, cream- 
ery (end of month)......... thous. of Ibs_. 
Wholesale price, 5 markets....dolls. per lb_- 
Cheese: 


Receipts, 5 markets_........- thous. of Ibs... 


Cold-storage and holdings, Amer- 
ican (end of month)......_- thous. of lbs... 
. Wholesale price, 5 markets--.dolls. per Ib-_| 
ggs: 
Receipts, 5 markets_......._-. thous. of lbs... 


Cold-storage holdings (case)..thous. of lbs.-! 


1 Revised. 


.thous. of lbs_- 


__.thous. of lbs... 


.-dolls. per Ib_- 


January 


5, 233 
4, 980 
21, 159 
2, 713 
12, 036 
101, 595 


1, 869 
708 
207 

1, 150 


480, 692 
473, 652 
9, 412 


140, 705 


9. 313 
. 183 
- 133 


6, 105 
2, 176 
38 
3, 910 
950, 738 
612, 981 
144, 221 
778, 792 
194, 189 | 
78, 440 | 

112, 704 


10. 800 
. 219 
- 166 | 


1, 467 | 
688 | 
138 | 
786 


39, 655 | 
40, 270 


2, 336 | 


8. 688 | 
17. 625 | 


30, 460 
138, 139 


11, 028 
55, 308 
394, 433 


46, 569 | 


45, 748 
414 | 


15, 378 | 


41, 551 | 
"208 | 
634 | 

81 | 
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February 


3, 761 
3, 802 
19, 886 
1, 984 
11, 402 
69, 869 


1, 530 | 


555 

176 

967 
346, 086 
347, 328 
8, 652 
130, 809 
9. 469 


. 183 
- 135 


4, 558 
1, 580 

3, 010 
726, 051 
483, 656 
114, 706 
865, 355 
161, 697 
60, 363 
151, 927 
11. 150 

. 231 

. 161 


1, 388 
675 
119 
711 


34, 945 
34, 955 


2, 204 


8. 438 
17. 213 


21, 256 


130, 513 


18, 181 
42, 878 
371, 422 


42, 513 


28, 789 
412 


12, 845 


34, 647 
. 229 


1, 163 
21 | 


1925 


March 


2, 272 
3, 244 
20, 862 
1, 533 
11, 309 
74, 305 


1, 860 
645 
241 

1, 179 


425, 740 
421, 760 
18, 476 


116, 318 | 


10. 200 
. 183 
. 148 


3, 528 


1, 239 | 


92 

2, 285 
547, 772 
459, 494 
123, 281 


979, 739 | 


115, 016 


63, 281 | 


150, 182 


13. 480 
. 269 
171 


40, 572 | 
40, 671 


2, 090 


9.175 


16.050 | 


14, 870 


108, 608 | 


23, 708 


29, 633 | 


203, 520 


48, 925 | 
10, 875 | 
- 467 


14, 464 | 


| 
| 


| 
| 
} 


27, 716 | 


+e 


1, 824 
1, 240 


April 


1, 143 
2, 216 
19, 532 
2, 900 
10, 417 
45, 985 


1, 827 | 
664 
271 | 


1, 163 


431, 009 | 
439, 922 
12, 004 


96, 223 | 


9, 988 
. 183 
- 153 | 


3, 246 | 
1, 199 | 

41 
2, 039 


519, 331 | 

447, 835 
83, 215 

965, 688 | 


113, 277 
44, 447 


151, 499 
12. 575 | 


. 282 | 
. 161 | 


1, 541 
704 


109 
833 | 


40, 610 | 
40, 641 | 


1, 998 


7. 919 
14, 156 


113, 206 | 


51, 119 


3, 739 
- 437 


15, 562 


26, 147 
» 224 


2, 553 | 
4, 872 | 


May 


389 

1, 525 
19, 397 
1, 932 
8, 332 
54, 349 


1, 737 
602 
216 

1, 123 


435, 890 
444, 387 
14, 247 
74, 552 


9. 656 
. 178 
. 162 


3, 283 
1, 346 
36 

1, 931 
555, 823 
364, 411 
109, 073 
887, 071 


110, 324 
71, 135 


138, 324 
12. 181 


. 256 


. 163 


40, 698 
40, 702 


1, 920 


6. 531 
12. 281 


16, 649 


68, 277 | 


17, 167 
23, 570 
132, 926 


68, 732 


12, 863 
- 420 


18, 569 


29, 471 
-214 


2, 260 
7, 707 


1924 
April May 
2, 080 761 
3, 373 2, 201 
18,406 | 17, 506 
2, 270 2, 752 
12,680 | 10,817 
65,624 | 70,455 
1,751 | 11,890 
627 746 
239 275 
1, 108 1, 141 
398, 288 445, 590 
400,792 | 445, 895 
13,827 | 13,911 
78,423 | 66, 063 
10.775 | 10.269 
.170 | .170 | 
155 . 169 
4, 374 4, 321 
1, 559 1, 608 
57 46 
2, 809 2, 735 
690, 514 720, 999 
556, 581 | 589, 565 
137,577 | 114, 759 
1, 010, 649 |1, 019, 048 
170,096 | 167, 289 
73,307 62, 648 | 
102,317 | 127,949 | 
7.425 | 7.444 || 
- 190 194 | 
.113 .110 | 
1, 348 1, 344 
613 629 
105 118 
726 723 
33,848 | 37, 187 
34,214 | 37,179 | 
2, 493 2, 272 
9. 938 6. 625 
15.938 14.219 
15,608 | 17, 742 
52,068 | 39, 247 
| 
16,535 | 15,446 
21,489 | 21, 840 
195,188 | 200, 300 
52,344 | 65,366 
8,913 | 22,328 
384 : 
16,440 | 19,010 | 
26,202 | 27,148 
.182| ~ .184 
2,487 | 2,610 
3, 563 6, 944 























| CUMULATIVE TOTAL P 
| PER CENT : er 
[gvemmase Cp) TOM Jawvany 1 oent in 
‘OR DECREASE (—) MONTH “Ch. 
= —|| |} or de- 
May, | May, || crease 
1925, | 1925, (—) 
from over 1924 1925 1925 
April, | May, from 
1925 | 1924 1924 
| 
| | 
| | 
tsa cl toe eee eee ee 
—31.2 | —30.7 27, 692 15, 767 || —43.1 
—0.7 | +10.8 96, 848 100, 836 +4.1 
—33, 4'| —29.8 11, 423 11,062 | —3.2 
—20.0 | —23.0 57, 176 | 52,496 | —8.2 
+18.2 | —22.9 || 420,664} 346,103 || —17.7 
49}. Gg 12|] 8, 542 8/823) +3.3 
—9,3 | —19,3 || 3, 178 3,174 || —0.1 
—20; 3 | ~21.5 | 1, 102 1,111 |} +0.8 
—3.4| —1.6 || 5, 310 5, 682} +5.1 
+1.1 —2.2 || 2,051,535 | 2,119,497 ff +3.3 
| +1.0 > —O.7 || 2,035,077 | 2,127,040 44.5 
[+187 +24/| 62,226 52,701 || —15.1 
| | | 
| a8 | Im fc al TS on 
| 3) +60). ..1.% 2a son H ean 
fs gh PO) RR 2S AF eae 
| FBO} HD He PE , ae 
. i 
| | | 
| +11) —240 |} 25,116 | © 20,720 | 17.5 
| +12.3:| —16.3 || 9, 345 7,540 || —19.3 
| —¥2, 2 | 21.7 || 252 | 242 || —4.0 
| —5.3|—20.4 || 15,763) 13,175 | —16.4 
| +7.0 | —22.9 || 3,998,053 | 3,299,715 | —17.5 
| 18-6 | —38.2 || 2, 870, 914 | 2 368, 377 || —17.5 
| $31.1) —5.0 || 843, 107 | 574, 496 || —31.9 
| | 'y 
| 8.1 | 13.0 }}-...22.2-- Behisee Sar Se 
| | | | 
—2.6 | —34.1 || 930, 984 694, 503 || —25. 4 
+60.0 | +13.5 || 469,349 | 317, 666 || 82.3 
|} Ser! +ea |) Senauzies pS lige ee 
£91 +66 H..3 2 ee | mle: sheet Jaa 
| O94 44D 0 foo ae ee oi 
+29) +4001. ae ene ase Phijeaite 
j | 
| i 
| 49.6) +25.7 || 97, 168| 7,580 || +89 
+24.6 | +39.4 3, 342 | 3,614 || +7.5 
+63.3 | +50.8 561 | 639 || +13.9 
| 0.4) +148 3, 813 | 3,996 || +4.8 
| 40.2) +04 || 184,337] 196,480 || +66 
40.2) +09.5 185,425 | 197,239 ||. +64 
} 1} 
| 8.9) 185 |. 1. ciaaesbesd Dig cc 
i | } 
ee eo) ere Se: es 
| 18,2 | —18,6 j}........... RAR FRED 
| i 
i| 
| +56) —62 | 115, 605 | 99, 003 1 —14.4 
—¥96 | +74.0-}}..222005202 RB AE: f Md 
| | | 
| | \ 
=5.4| +111) 76,587 | 88,227 | 415.2 
HBO F702 PE BS 
+17.4 88,6 Tis cccsccotsi- enone, BEE cinies 
i} i 
| 1] } 
H 
+34.5 | +51 || 249,326 | 257,860 || +3.4 
| | } 
Pen | SIRE GAOT T RE SS SRE 
3.9} ee? HT SEE cise 
| +19.3 | —2.3 ! 78, 902 76,818 || —2.6 
27 FO. he fore | a 
68 FOO Pe ces A EE et 
| i | 
11.5 | —13.4 || 8,005 8,434 || +5.4 
| +682 | +11.0 fj...........|.. soescl sco pieened 
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| CUMULATIVE TOTAL 
} PER CENT Per 
1925 1924 INCREASE (+) || , TrnovaH Lavage _|jcentine 
OR DECREASE(—) ! sana aa crease 
— cases June figures are now | a (+) 
and may aie found in the | l | Way, | May or de- 
anoial table on page 27 | ‘1925, | 1925, we 
| January | February} March April May | April May || from | over 1924 1925 1925 
| April, | May, from 
| 1925 | 1924 1924 
FOODSTUFFS—Continued | | | | 
Stocks, manufacturer’s, end of month: | | | | 
Cd thous. oflbs..| 91,205 | 90,869 110,565 | 140,713 | 191,722 || 142,838 
Condensed— 
Case goods............... thous. of ]bs..| 12,208 | 12,321 13, 554 17,585 | 31,029 || 18,064 . 5 | 
Ce PE thous. of Ibs... 7, 066 5, 956 5, 537 5, 683 | ,904 || 12,720 . 9 | 
Evaporated, case goods......thous. of lbs..| 71, 857 72, 460 91,309 | 117,321 | 150,414 || 111,816 2 | 
vane stocks, manufacturer’s, one of month: | | | | 
NN eile bidsipsay apa thous. of Ibs..| 35,318 | 47,333 | 69,330 | 103,895 | 153,239 || 100, 802 5 | 
Condensed— | 
Case goods........:...--- thous. of Ibs..| 2, 209 2, 628 1, 702 8,273 | 22,706 || 14,774 74. 5 | ’ 
Ee thous. of Ibs..| 3, 113 2, 407 2, 557 2,504 | 6,302 5, 595 51.7 | ‘ rR 
P Erapervd, case goods.-----thous. of Ibs--| 29,920 | 42, 187 | 64,936 | 93,000 | 123,990 || 80, 201 | 122,174 || +33.3 FES | voce 
xpo | 
Condensed................... thous. of Ibs__| 4, 701 2, 961 2, 674 8, 757 | 3,519 || 5, 926 6,986 || —6.3 | —49.6 31, 210 17, 612 || —43, 6 
Evaporated.................. thous. ofIbs..|  5,952| 6,700 6, 417 9,490 | 10, 732 || 9,379 6, 933 || +13.1 | +54.8 65, 176 39, 201 || —39.7 
I dinins acimnocieden thous. of Ibs__| 335 | 386 295 205 | 286 | 243 371 || +39.5 | —22.9 1, 356 1, 507 || 411.1 
Fluid milk: | | 
Reston (inedad. cream)..thous. of qts..| 14,528 | 14,149 | 16,472 16,663 | 17,472 || 15,862 | 17,263 || +4.9| +1.2 77,528 | 79,284 || +493 
Greater ae pi ee: thous. of cans_- 2, 413 | 2, 281 2, 603 2, 500 | 2, 676 || 2, 396 2,577 ||} +7.0| +3.9 12, 042 12,473 || +3.6 
Production, M ipmeapolis asia thous. of Ibs..| 22,488 | 21,765| 24,879| 24,747) 28,763 || 23,185] 25,503 || +16.2 | +128 ||_........-.|.-.---222 2. ‘Bids 
Consumption and distrit . ay by milk plants | 1 
men’s League, N | | } 
Total milk consumed or oes. thous. of Ibs..| 153,465 | 162,010 | 192,375 | 220,759 | 257,421 I 250,078 | 266,151 || +16.6 | —3.3 || 1,114,720 986, 030 —11.5 
Fluid milk sold_.....-.....-- thous, of Ibs..| 101,580 | 97,761 | 106,128 | 105,152 109,813 || 99,327] 107,104 || +44) +25 496,765 | 520,434 || 414.8 
Milk consumed for mannutactureyof— | | | 
Soft ice cream an | y | | 
condensed milk. ....... “thous. of Ibs..| 28,469 | 33,105 | 41,935 | 49,960) 56,020 |) 50,431} 50,647 || +121 | +10.6 || 244,927} 209,489 | —14.5 
Milk chocolate and milk i} | 
ee thous. of Ibs..| 15,865| 25,684 | 36,929/ 53,865 | 55,433 || 52,349} 60,845 || +29; —8.9 || 209,875| 187,776 || —10.5 
OO Re thous. of Ibs.., 6,899 | 4, 959 6, 049 9,469 | 29,172 || 42,027] 37,889 ||+208.1 | —23.0 136, 781 56, 548 || —58.7 
American cheese..---.-.-- thous. of Ibs_. 652 | 502 1, 334 2, 314 6,982 || 5, 943 9, 626 ||-+-201. 7 | —27.5 26, 371 11, 784 || —55.3 
au Sugar | | ! | | 
Imports. andiiebdatdicdibete im dvienohs long tons..| 274, 510 | 372,911 | 446,354 | 486,599 407,005 |! 384,952 | 370, 001 =16.4 | +10.0 || 1,861, 952 | 1, 987,379 | +67 
geaam, & ports xt inkcdibtlncassikse long tons../ 296, 101 313, 242 | 551,802 | 545,078 | 450, 652 | 426,955 | 432, 206 ! —17.3 | +4.3 || 1,975, 199 | 2,156,965 || +9.2 
a | } | } 
(end of Leno Sc aidtiemaiiends Sil long tons..| 94,110 | 137,829 | 184,668 | 280,444 | 354, 416 | 277,027 | 338,092 SE ee | mma! Pe eee toe # Epes 
Renee SER dpncncnvienenceenas long tons..| 7,056| 14,108} 21,455] 20,284/ 32,258 || 25,342] 30,055 | +59.0} +7.3 80, 490 95, 161 || +18.2 
ane, domestic: 
Receipts at New Orleans........ long tons..| 2, 996 403 432 518 102 | | 174 347 || —80.3  —70.6 || 24, 704 4,451 || ~—82.0 
Prices: 1} | | | 
Wholesale, 96° centrifugal, 3 | | | 
Dt Tab nti tAbacasangcoses dolls. per Ib-_-| . 046 . 046 . 047 . 045 3 || . 064 . Fe ae 5 ee ees 
Wholesale refined, N. Y..-.-- dolls. per Ib... . 061 . 058 . 059 . 056 “058 .079 073 || —1.8 | —24.7 |.......-222]-----20+0-- as 
pw... — teem 51 cities... index number... 147 140 140 136 131 | 181 167 || ECE) SHG | nnsbsvsind seceseenen | PES 
uban | 
Receipts at Cuban ports long tons..| 637,599 | 833,934 | 876,210 | 836,676 | 615,616 || 634,044 | 375,924 || —26.4 | +63.8 || 3, 150,943 | 3,800,035 || +20.6 
ili wee aids -long tons..| 375,213 | 504,146 | 677,797 | 536,148 | 447,557 || 380,109 | 376,019 || 16.5 | +19.0 |} 2,239,173 | 2,540,861 || +13.5 
Stocks, end of month............ long tons..| 293,891 | 623,658 | 802, 936 /1, 158, 245 |1, 290, 663 | 045,715 | 929,239 || +11.4 | +38.9 |/........---]...----..-- As. cacae 
Coffee | | | | 
Emports..——— ----a----2----+---0-0 thous. of Ibs..| 109,048 | 79,992 | 135,167| 86,097| 79,548 ] 111,957 | 121,600 || —7.6| —34.6 || 608,719 | 489, 852 | —19. 5 
ie supply: | 
OT thous. of bags..| 5, 290 | 112) 5,329 5, 353 5,123 || 4, 351 4,665 || —4.7! 40,8 |]..-..-.-..-].-2..2.2... a ea 
United States. _....-....... thous. of bags. ._ 713 | 652 888 695 537 | 634 NT ES ORD Th ews ncnvnlenoesonesse | Bliaesa a 
Soe total, Brazil_......... thous. of bags--| 874 | 765 889 715 498 || 1, 131 1,073 | —30.3 | —53.6 5, 602 3, 741 —33. 2 
| i| | | 
Total, Brazil for World.....thous. of bags... 1, 042 756 770 679 618 || 728 940 || —9.0| —343 5, 114 3,865 || —26.4 
Total, Brazil, for U. 8...... thous. of bags... 623 | 377 462 278 292 463 466 || +5.0 | —37.3 2, 645 2, 032 || —23.2 
Tea | | | 
TN oe eter ntscdpa thous. of Ibs..| 7, 661 | 6, 084 7,417 4, 786 4,183 || 5,922 4,173 || —12.6| +0.2 29, 183 30,131 || +3.2 
| | | 
TOBACCO | 
| | 
Consumption (tax-paid withdrawals): | \ 
TES millions... 475 452 | 504 494 515 || 501 553 || +4.1| —6.9 2, 573 2,440 || —5.2 
Small cigarettes Se abahonsticamapliilsineais millions..| 6,652| 5,681) 6,270 6, 048 6,465 |} 5,323 6,392 || +69) +11 28, 096 31, 116 || +10.7 
Manufactured tobacco | 
SS FETE thous. of Ibs..} 35, 457 | 33,172| 34,346] 34,159| 34,338 || 32,866/ 34,948 || +0.5| —1.7 176,205 | 171,472 || —2.7 
"Gnmanufactured leaf_....... thous. of Ibs..| 36,150 24,127| 32,475| 30,850} 22,415 || 63,732 | 43, 950 | 27.8 | ano || 266,598} 146,017 || —45.2 
Clprettes laces aiatnise remiss Din Siie millions 707 | 735 | 721 970 1, 004 1, 135 1, 165 || +3.5| —13.8 | 4, 607 4, 137 | —10.2 
sas ¢ loose-leaf warehouses.....thous. of Ibs..| 93, 551} 51,833 | 14, 556 4, 307 944 || 4,800 4, 795 || 78.1) —80.3 |} 158,708 165,191 | +41 
—_ eg oe eee, Sa good leaf, | 
Lect ennaigl dolls. per 100 lbs. 24. 50 | 24. 50 | 24. 50 24. 50 24. 50 |; 28. 00 28. 00 | 0.0) —12.5 a Sonn uid 
TRANSPORTATION | | | | | | ! 
River and Canal Cargo Traffic | | | | | 
Panama Canal: | 
Total cargo traffic_..... thous. oflongtons..; 1,907| 1,840 | 2, 104 1,951 1, 823 2, 159 2,354 || —6.6| —22.5 | 11, 456 | 9, 625 || —16.0 
In vessels. . thous. of long tons... 942 1,037| 1,221 1, 114 987 || 1,296 1, 334 || —11.4 | —26.0 | 6, 756 | 5, 301 || —21.5 
In British vessels...... thous. of long tons-. 517 428 | 510 452 444 || 524 630 |} —1.8| —29. 5 | 2, 754 | 2, 351 || —14.6 
Sault Ste. Marie i 
IIs ces ncciai ve thous. of short tons..| None.| None.| None. 3,604} 11,210 1, 610 9, 873 |/+211.0 | +13. 5 | 11,483 | 14,814 || +29.0 
Mississippi River: | 
Government-owned ag ieoeincinnnadl tons..| 81, 037 95,907 | 91, 787 98,417 | 96,500 || 81,528 69,916 || —1.9) +38.0 || 387,969 463, 698 || +19.5 
Ohio River, Pittsburgh, Pa., to | | | | 
Wheeling, W. Va-...-.....-.---- short tons..! 365,970! 345,183 | 401,371 | 572,528! 633,605 || 411,479! 606,667 || +10.7| +4.4 |! 2,082,900! 2, 318, 657 || +11.3 
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TREND OF BUSINESS MOVEMENTS—Continued | 
Per | || PER CENT CUMULATIVE TOTAL Per t 
ot ine 1925 | 1924 || incREasE (+) || ROM JANUARY 1 |icent in- 
ease \ |ORDECREASE(—)|| TROUGH TATEST || crease 
» In many cases June figures are now Bt oP See iy 
on available and may be found in the i i | ay, | May eine 
~) special table on page 27 | ls | 1995, | 1928," (—) 
925 January | February}; March April | May || April May from over 1924 1925 1925 
om || April, | May, from 
924 | |} 1925 | 1924 1924 
TRANSPORTATION—Continued 
| 
Ocean Trafiic 
Entrances vessels in foreign trade: 
% Total..--..- .--thous. of net tons_. 4, 456 4, 527 5, 227 | 5, 434 5, 722 | 5, 107 6, 551 +5.3 | —12.7 25, 138 25, 366 +0.9 
American... .--thous. of net tons_. 1, 721 1, 747 2, 046 2, 369 2, 406 || 2, 318 3, 324 +1.6 | —27.6 11, 181 10, 289 —7.0 
aEN! i er an thous, of net tons_. 2, 736 2, 780 3, 181 | 3, 066 3, 316 || 2, 790 3, 227 +9.8) +28 13, 958 15, 079 +8.0 
aE Clearances, vessels in foreign trade: 
he tinnscoesensocees thous. of net tons..| 5, 126 4, 550 5,051; 5,622 5,957 | 5, 308 6, 464 |} +60) —7.8 25, 546 26, 306"|| +3.0 
OS eee thous. of net tons... 1, 820 1, 750 1, $93 2, 405 2, 439 | 2, 470 3,242 || +14) —248 11, 448 10, 407 —9. 1 
ou PI ciiesvcoddaadace thous. of net tons_- 3, 307 2, 800 3, 058 3, 217 3, 518 | 2, 839 8,222 || +9.4/ +9.2 14, 099 15, 900 || +12.8 
Freight rates, Atlantic ports to: 
a United Kingdom, index number (Jan., | | ‘ 
he EE ae cdadesnsnashacnsdanakhaedies 29. 8 27.8 27.0 | 26.1 24.9 28. 1 28. 4 G6 | <ndS 8 Fh... cdctitcnniacietnaoanacs 
die All Europe, index number (Jan., 1920= 100). 26. 9 25. 5 25.6 26. 0 25. 6 25.3 ST ih HS Bien cennstidliesspadiincdlenunsen 
ae Freight Cars 
11 Surplus (daily av. last week of month): , [ 
MRcdht = tivegacdtiineksscacedydbbu number..| 103,209 103,177] 113,615 | 131,212| 140,676 |} 101,648 | 133,216 |} +7.2} +6.6 |/_.........- REI Pow oo 
Coal Seaman aihwiachuetucaaaian ince number..| 69,736 | 138,425 | 185,724] 160,913] 133,559 |} 193,061] 168,913 || —17.0 | —20.9 ||.........-- BEERS | Se 
2.3 GL ahdhs nennmneenoaieininsiecinns number..| 213,921 | 285,015 | 344,950 | 337,181 | 323,624 || 329,489} 338,526 ||} —4.0) —4.4//........._ Ti eee | 
3. 6 Shortage o (daily av. last week of month): | | H 
ani Pa Adis Aeetcaendsinwentineessos number... 61 | 100 5 None. 4) 42 Bo. <~ sed OT) Be bots cciccd ves mdatuen Didesaas & 
cand ea RECR number... 44 10 25 15| None. | 97 IF Oh. aindhadtisangdinccescsssntiidacksaabe ra . 
thn nnethanenotem dein number.. 406 167 60 15 7 | 177 151 |} —46.7 | —95.4 |/_......-... PS Ns aaa 
5 Cars in bad order: 
.8 Total, end of month... ............... cars..| 186,539 | 185,047| 186,417] 189,514] 195,986 |} 179,275] 189,219 || +34/)] +0.2))..........-|--.....-.-.}}...-... 
Ratio to total on line............. per cent... 8.1 8.0 8.1 8.2 8.4 | 7.9 RSH 4FESt LF Lat anisins| aiencsisscdisne. 
Car loadings (monthly totals): } 
5 | Se a aa thous. of cars..| 3, 555 3, 652 4, 558 3, 722 3,934 || 3, 499 3,655 |] +5.7| +7.6 18, 741 19,421 || +3.6 
Grain and grain products-..thous. of cars_. 197 | 178 188 131 146 || 148 160 || +115} —8&7 —5.9 
5 DV iiennde<acadecdseso thous. of cars.. 146 128 140 110 111 I 117 127 +0.9 | —12.6 676 —5.9 
7 Coal and Coke............... thous. of cars... 861 774 806 596 642 || 539 575 || +7.7| —11.7 3, 670 3, 686 ||} +0.3 
3 Forest products............-. thous. of cars_. 265 316 404 313 307 |} 305 297 ||} —1L9/] +34 1, 580 1,605 ||} +1.6 
sa tie nce ene clea wsttcamaiies thous. of cars... 40 | 42 59 91 250 |} 70 199 ||-+174.7 |—125.6 397 +21. 4 
Sbentie and misc.....-. thous. of cars... 2, 046 2, 214 2, 960 2, 481 2, 471 | 2, 320 2, 297 —0.4| —7.6 11, 525 12,171 +5.6 
¢ Railroad Operations 
’ Revenue: z 
- GO a ean ae thous. of dolls..| 350,619 336,800} 360,608; 347,029/| 359,170 342,907 | 344,787 +3.5 | +4.2 || 1,745,510 | 1,754, 226 . 5 $ 
2 | A TET thous. of dolls_- 88, 674 77, 566 79, 572 78, 373 82, 004 85, 223 85, 618 +48) —42 406, 189 —6.2 
Total operating. -.......... thous. of dolls..| 484,774 | 454,996 | 486,481 | 473,497 | 488, 683 475,232 | 477,529 +3.2 | +2.3 || 2,406,572 | 2,388, 431 —0.8 5 
0 Operating expenses......._- thous. of dolls..| 383,735 | 355,555 | 377,265 | 370,623 | 375, 755 377,827 | 381, 486 +14) —L5 , 909, 922 | 1,862, 933 —2.5 Fd 
Net operating income. .-._- thous. of dolls..; 65, 842 64, 920 73, 117 66,199 | 75,857 62, 299 60,930 || +14.6 | +24.5 26, 543 349,935 || +7.2 & 
Freight carried. -......... mills. ton-miles..| 37,035 33,575 | 35,335] 33,577| 37,147 31,926 | 33,915 || +10.6| +9.5 172,754 | 176,669 || +2.3 § 
i Pullman company operations: ; 
- SS odin sdcntonvgeenss thous. of dolls... 6, 320 5, 652 6, 270 6, 008 6, 367 || 5, 878 5,831 |} +5.8); +92 28, 868 30,617 ||} +6.1 i 
- airs tccnetsansaos thous. of dolls_. 5, 202 4, 993 5, 421 5, 168 5,182 || 5,175 5,158 |} +0.3|) +05 706 25, 966 || +1.0 
Passengers carried... ........... thousands... 2, 800 2, 503 2, 651 2, 701 2,777 2, 681 2, 685 +2.8} +3.4 13, 214 13, 432 +16 b 
6 Locomotives in bad order: 4 
5 Total, end of month.............. number.-| 11,314/ 11,404/ 11,611] 11,101] 10,902 11,440] 10,875 |} —L8} 40.2 |]-.-....-.--/....2s-4-f}.o2.... 3 
: Per cent of total in use........... per cent_- 17.6 17.7 18, 1 17.3 17.0 17.8 V6.9 fo mdiF POS Nick scp asuesiccsnctesosss<cs M 
Equipment Installations 
5 % 
Locomotives (Am. Ry. Assn.): ; 
; Owned (end of month)..-........ number..| 64,824 64,779| 64,747} 64,509! 64,484 || 64,896| 64,942 1. |. 1. Sentndden eddibhbinone bi 
Tractive power. -........ thous. of Ibs_- 2, 590,525 2, 591,619 |2, 592, 940 |2, 587,347 2, 589, 913 |/2, 561, 363 |2, 565, 706 +O.) | ch Oil........--- | -cnwctnnn oulleswocce ie 
2 Installed during month......._... number... 167 125 138 171 | 147 |} 97 153 || -—14.0} —3.9 911 748 || —17.9 ey 
Tractive power. ......... thous. of Ibs... 7, 456 6, 233 | 6, 250 7, 498 | 7, 931 || 4, 167 6, 949 +5.8 | +141 48, 098 35, 368 || —26.5 i 
{ Retired during month...........- number... 213 169 | 170 409 | 172 || 112 107 || —57.9 | +60.7 753 1, 133 50. 5 
2 Tractive power.......... thous. of Ibs... 6, 242 5, 119 | 4, 889 13, 126 | 5, 329 || 2, 881 2, 600 || —59. 4 |+-105.0 20, 868 34, 705 || +66.3 
Unfilled orders (end of month)...number-. 280 293 | 315 340 | 329 || 552 447 || —3.2| —26.4 |/-...-...... lacen<upehdaiioniewes 
Building in R. R. shops......_... number.. 81 77 | 83 82 | 80 || 11 10 |} —2.4 |4+-700.0 }|)........... lL oqesectetiitdibess 
Freight cars (Am. Ry. Assn.): | | | 
Owned ae of month)........... number... 2, 341, 109 2, 346, 687 |2, 350, 697 |2, 353, 956 |2, 356, 641 | 2, 312, 074 |2, 312, 237 |} +0.1| --1.9 |).......-...)|.....------|/..--..- 
6 es ae Bors ag 207,626 | 208,339 | 208,908 | 209,368 | 209,804 || 202,448 606 ft OD BO esses tle senpens ei... 
ber... 11, 768 15,024 | 16,007 13, 749 12, 982 || 8, 718 9, 199 —5.6 | +411 54, 454 69, 530 || +27.7 
s "allie ee Ibs... 1, 103 1, 444 | 1, 508 1, 305 1, 225 732 879 ||} —6.1 3 027 585 
Ric sedednaun number..| 7, 867 9,453 | 12,067 10, 497 8, 658 || 8, 026 9,059 || —17.5 606 542 
pacity mills. of Ibs... 654 730 | 949 847 671 || 613 720 || —20.8 . 893 
Unfilled orders (end of month)...number..| 458,910 50,603 | 45,419 42, 602 35,823 || 59, 550 57, 266 || —15.9 
Building in R. R. shops.........- number... 5, 285 4, 878 | 5, 572 8, 072 9, 042 |) 2, 739 2, 467 || +12.0 
Passenger Travel 
National parks: | 
aa Ale tl ia PnP number..| 38,292 45,700} 58,082/ 66,476 | 124,205 || 58,330} 97,794 || +92.6/ +27.0)|| 277,174 | 332,755 || +20.1 
Automobiles entered. ..........-. number... 852 1,267| 3,171 2,888 | 11,059 2, 118 7, 274 ||-+-282.9 | +52.0 14, 070 19, 237 |) +36.7 
Arrivals from abroad: H 
AS tibia cibmidiniatawcoeude tee number..| 20, 952 20,913 | 26,619 26, 744 26, 045 38, 375 32, 985 —2.6 | —21.0 170, 724 121, 273 || —29.0 
2 United Btates cltisens eae Re number..| 16, 987 23,186 | 29,228 26, O11 22,540 || 24, 253 19, 607 || —13.3 | +15.0 106, 805 117,952 | +10.4 
oy My abroa } 
De ad rly wnat cite number..| 6, 183 4,087 | 4,993 5, 684 8,403 || 5,394 6, 634 || +47.8 | +26.7 25, 659 29,350 || +14.4 
United States citizens............ number... 22,538 23,211 24,604] 23,7 20,262 || 20,791 | 25,467 || —14.5 | —20.4 || 110,746 | 114,315 |) +3.2 
Passports issued........-.-.--..-.-..- number..' _8, 640 8,816! 15,308! 25,040' 31,985 !! 19,6551 26,347 || +27.7| +214 72, 030 89, 785 |) 424.7 
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TREND OF BUSINESS MOVEMENTS— Continued 
a: i Se Sa ae nay | | ex CUMULATIVE TOTAL S @ 
| PER CENT ‘ Per 
1925 1924 || INCREASE (+) || eee lanes; |(centin- 
[OR DECREASE (—)| MONTH crease 
many June figures are now |_| - a en SU. ov BR ; Ry ph 
Oe tte “and may be found, in the | l | May, | mip | |} or de- 
special table on page 27 ‘ | | | 1925,’ | 1925, oy 
- | January |February) March | April | May April | May |} from | over | 1924 | 1925 | 1925 
| | } | | | } April, | May >| | | from 
| | 1925 | 1924 | 1924 
PUBLIC UTILITIES 
Telephone companies: i} 
Operating revenues. ---.... thous. of dolls_- 52, 023 49, 890 52, 762 52, 945 53, 119 46, 987 48, 217 +0.3 | +10.2 8) eae a ral 
Te ore Reotioens a Se ee AE thous. of dolls_- 12, 492 11, 782 12, 852 13, 230 12, 187 10, 337 10, 269 —7.9 | +18.7 |! 49, 747 |-...-- imi | ALE T SS 
Tomuiardl com: 

“ mmiercial D tcleeviph tolls.thous. of dolis. _ 9, 392 8, 820 9, 821 9, 684 9; 652 8, 800 8, 874 —0.3 | +88) £6681 2222S ee 
Operating revenues . - . ..... thous. of dolls_- 11,593 10, 869 12, 071 11, 861 11, 966 10, 880 11, 083 +0. 8 +8. 0} 64,340 4. 222225200 a 
Operating income......-... thous. of dolls__ 1, 596 1, 340 1, 816 1, 657 1, 646 1, 438 1,498 || —@.5! +9.9 6005} 2225522 SP ea 

Electric ‘er: 
Production— 

Tetek.. 0. ds .mills.-of kw. houtrs_. 6,572 4, 982 5, 364 5, 152 5) 185 4,739 4,794 || +406 | +82 24, 541 26, 255 || +7.9 

By water Saba of kw. hours. . 1, 695 1, 741 2, 040 2, 022 2, 023 1, 857 1, 950 0.0) +3.7 8, 761 | 9, 521 +87 

By toads. 2:>....... mills. of kw. hours. 3, 877 3, 241 3, 324 3, 131 3, 162 2, 882 2,844 | $1.0 +112 15, 780 | 16, 735 +6.1 

In street rys. mfg. } 

plants, etc.¢._...mills.'of kw. hours-- 450 384 400 374 377 || 78 372 A. OP He BOY AEB OLR SL SLU te 

Central stations *..mills. of kw. hours. - 5, 122 4, 598 | 4, 964 4, 778 | 4, 808 4, 361 4,422 ng eA st | en peewee | RSE), 
Consumption of fuels— | 

| USE SEES thous. of short tons. - 3, 714 3,127} 3,174 2, 960 2, 962 2, 891 2, 821 +0.1 +65.0 15, 940 15, 937 0.0 

SES er aoe +S thous. of bbls_- 1, 376 994 | 834 699 | 680 i, 234 1, 209 +2.8 —43.8 7, 148 4, 583 || —35.9 

| EES Oy millions of ou. ft_- 2, 055 2,540! 3,302 3,453 | ~ 3,520 2, 820 3,018 |. +1,9 +16.6 14, 092 15,770 || +11,9 

EMPLOYMENT 
Number employed, State and city reports: 
New York State............... thousands-_. 497 505 il 502 495 524 503 Cn ee | ee, ere 2 E 
ae EES SS SLE thousands. -| 208 211 226 237 237 232 214 GO PAA, 7- Haan cc ccncaleccncscacee i E 
Wisconsin (relative to 1915)_index number-- 117.5 119, 6 120. 1 120. 1 121.1 122. 5 116. 1 BOS) |; OB le oe owen se btge-ees 
lllinois (relative to 1922)..._index number-- 98.5 100. 0 98.9 97.9 96.9 106: 9 104. 2 IED ~|. - GO feere Se OL a E 
Massachusetts (relative to : 
| Rae ae Ae ee index number-.- 92. 6 93. 9 | 93. 6 | 92. 4 90. 3 92.3 88. 3 —2.3 +2.3 |... SS. SS Laas z 
Total pay roll: 
New York State-.:-._____. thous. of dolls..| 14,048 14,133 14,532 18,881 13, 891 14,530 | +18, 847 || ---O.1 | 40.8 |j---222 2222 2fee stl 
Wisconsin (relative to 1915) index number- -| 263. 9 230. 8 279, 1 280. 5 289. 4 276.3 266. 1 SBD PBB HL co scccccccleorpueg cca. co. 
Average weekly earnings: 
New York Stateiz_.......-.2.2.2..-. dolls__ 28. 29 27. 97 28. 45 27. 67 28. 07 27.70 27. 54 ASE) YO -Hesscsssccasfeesls2a ls z 2 
Illinois (relative to 1922) __..index number_-| 111.9 113. 9 112.1 113. 2 | 113. 0 112. 6 112.0 DY OG Noscssusasca|seveggesen-if) eis 
Wisconsin (relative to 1915) index number-- 224. 0 234.1) °“WL7 232. 9 238. 4 226. 2 OF. 5 jl - Rel) -2hO)O 2 GI a Sella 
Massachusetts (relative to 
0 GSES MEETS SES * index number-.- 189. 5 189. 1 188.9 184. 5 185. 4 218. 6 216. 4 40.5 | —14.3 }1-.221L.222 ca! 2; See | Seip 
Average weekly earnings (National Industrial | 
Conference Board): - } 
Grand total (both sexes) ..___..1=-_dollars-- 27.'09 27.12 27.19 27. 01 26.78 26. 67 BOTS ||. BQO 1° 42526 Woccc csc cccsfeoiei nie 8s ie 
Total male___...2.2... WERIE F Ss dollars __| 29, 20 29. 35 | 20.45 29. 25 29. 50 28.81 | 28.11 40.9!) +49 é sécsWowyewbukasfen 20k 
Skilled male_... 2.2.22 FEE Y ...-dollars __ 30.75 30.96 | 31,08; 30.85/ 31.19 BO/55 | $9075 |) ERD fo 44.9 |fccsesescescfeeece lull. 
Unskilled male -..._.... bts dollars..| 24,02 23, 81 23.86 23.75 | 23.66 23,10). Q278 || =—O4 | 4400 |[ccce2-2- lef I. 
Total women..-..i-.2...--_-22l.2: s-dollars..| 17. 79 17.70 | 17.62) (17-44 | 17.50 VHT |. Sheet || - +4408 |) 4408 Woscest edie GOH 
Average weekly hours: ‘ | } 
Nominal (both sexes)-............-- hours..| 49.8 49.9 49.9 49.9 50.1 49.9 | 49.9 +0.4 | +0.4 |i... ij A HB patie 
Actual (both sexes). ..._-.-.-..._.-- hours-_| 48. 5 48. 6 48. 6 | 48. 2 48. 1 47.4 | 46.6 || -—0.2 | 43.2 |I..-. ee | ae 
ea agency operations: 
orkers registered... ......-:- 4+o.numiber_.| 146,136 148, 080 193,202 | 182,304 | 158/280 | 205,039 | 176,441 || —13.2 | —10.3 863,579 | 828,092 || —41 
Jobs registered. ........-- Baa .. number..| 83, 856 90,720 | 132,886 | 147,240| 122, 256 163,119 | 120,672 || —17.0| —5.7 617, 628 | 576, 958 —6.6 
Workers placed ............-.-4-. number_.| 72, 600 77,424 | 113,724 | 125,184 | 107, 688 137,772 | 112,109 || —14.0) —3.9 517, 607 496, 620 —4,1 
Average applicants per job. _...-2 number. -| 1. 74 1. 63 1.45 | 1, 24 129 1. 26 L 86 |) FBO PM Bod Hees Seb Le fee Lo 
Federal civilian employees, Wash- | 
rages a Ro AI ESS number...) 65, 938 65,505 | 64,884 | 65, 037 64, 611 64, 531 64,614 || —0.7 WO Halen) si docs Lad iil GRAS 
W. te se labor by geographic divisions: | 
i cents per hour--| 44 45 | 48 | 47 46 52 5, 2.1 oof, 8 VE NE UAL eee 
Middle Atlantic tvtime wens cents per howr-- 52 46 | 44 | 46 42 48 47 men ay | ane ces ores orale deer E 
- South Atlantic. ............ cents per hour. 22 | 23 25 | 29 28 || 27 | PO RRL AU PSI Nn LE 
East South Central______.- cents per hour-- 21 26 | 24 | 23 26 || 25 95) RRO eg Oot. RE ae 
West South Central_-_-... cents per hour. - 28 29 | 28 | 27 24 26 OG |b mB: 10] SOF dh TS PL OF eT 
East North Central____-.-- cents per hour-- 34 41 | 36 | 37 37 41 41 0.0! —9.8 i i ‘ 
West North Central. ......cents per hour_. 36 39 | 41 | 37 38 35 BG || ~ ARGO) Hea SO a7 Pa 
Mouniain.........----.-.- cents per hour. - 39 39 | 43 | 42 45 || 41 41 || '--RRROCer fo et Se aie Sug: 

MGs cescescesucckice.sne cents per hour--. 52 51 53 | 53 52 53 1 RPA OH MS 4 ek St A 

United States average... - eents per hour... 36 38 | 38 | 38 38 || 39 | 8 0.0) = 00 fan. eee selec ate 
| | | | " 
DISTRIBUTION MOVEMENT | 
Mail-order houses: ; 

"Tove wees: .. 2 ee es thous. of dolls_.| 34, 746 33,756 | 35,837 36, 275 20,529 || 33,836 | 27,404 || -18.6) +7.8 153, 666 | 170,143 |) +10.7 
Sears, Roebuck & Co_-_..-- thous: of dolls-- 22, 082 21, 033 19, 817 21, 747 17,469 || 20,099 16, 318 | —19.7 +7. 1 90, 979 102, 148 || +12.3 
Montgomery Ward & Co. thous. of dolls_-| 12, 664 12, 723 16, 020 14, 528 12,060 || 13,7387; 11,086 || —17.0' +88 62, 687 67,995 || | +85 

Ten-cent stores: 
eee wanes. <..2)-.-;..---24 thous. of dolls..| 25,379 | 26,115 | 29,681 | 32,707} 31,988 || 29,725] 29,212 || -—22 > +9.5 || 130,783/ 145,870 || +11.5 
F. W. Woolworth & Co....thous. of dolls_.| 14, 204 14,843 | 16, 916 18, 890 18, 510 | 17, 257 | 17,077 || —20|} +84]! 75,805 83, 363 || +10.6 
Number of stores operated. -..........- 1,366; 1,371; 1,381 1, 389 1, 397 | 1,208) 1,200 |) 40.6) +7.5 ||..........-|-----.-ssnnl|noennns 
8, 8. 0 thous. of dolls _- 6, 672 6, 644 | 7, 453 8, 150 7, 838 | 7, 370 | 7,157 ||} —3.8 +9. 5 |) 32, 878 | 36, 757 |, +11.8 
Number of stores operated... -........-- 262 | 267 267 273 | 240 | 242 |) +2.2 | 412.8 }].--2-..---- eee i ta hls 
McCrory Stores Corp_--.--- thous. of dolls. 1, 707 1,778 | 2, 019 2, 255 2, 095 | 2, 087 1,963 || —7.1| +67 || 8, 851 | 9, 854 || -++11.3 
umber of stores operated. .........-.. 176 176 | 174 176 173 | 169 Ss ee ee eo | apenas: Meat Et siagigia. 
8.H. Kress & Co_.....-... thous. of dolls_- 2, 796 2, 850 | 8, 293 8, 412 8, 545 || 3, 013 38, 017 i +3.9 | +17.5 || 13, 258 | 15, 896 || +19.9 
eaten Number of stores operated cA oh BE Ee ed 160 | 160 | 160 160 160 || 154 154 |} - 0.0} 44.9 |J.ce2.l PEtaaeion sd Ps aie 

es | 
Gh BO age 70. a thous. of dolls..| 1,983 | 1,837 | —-2, 005 1, 954 1,919 || ~- 1,887 1,696 || --1.8| +12|} 9,516 | 9,608 |} +1.9 
J.C. Penney Cojis.t.'..... thous. of dolis_- 3, 934 4, 225 6, 051 7, 240 7, 140 5, 961 6,144 || —1.6|}+16.2 | 24,031 28, 590 || +19.0 
Cg ET te 568 568 | 582 585 590 497 499 |} +0.9 | +182 ||.....-...L. Ber eS | eeeeers 
United Cigar Stores Co....thous. of dolls_- 5,389 | 5,211; 5,829 5, 934 6,378 |; 5,911 6,494 || +7.4/ —18) 29,584 28, 741 —2.8 
0 8 Se 2, 547 2,537; 2,611 2, 633 2, 656 2, 480 2,497 |} +0.9| +6.4 |/.......__.. iisn codocacahenniaiin 
A. Schulte (Inc.)......-.... thous. of dolls_- 1, 808 1,759 | 1,898 1, 926 2,041 |} 1,737 1, 937 i +6.0| +5.4 8, 740 9, 432 || +7.9 
NE UR UONMN oo. cn ccennecces 256 | 258 | 260 262 263 || 248 er 1 eet CD Ba... cnencacloneniaended | Seen 
Owl bi Rledationste weenie thous. of dolls. | 1,327; 1,242; 1,304 1, 337 1,306 |; 1,210 1,390 |} —23] —6.0/] 6, 845 | 6, 606 || —3.5 
I ID ike ccaccecacescce 84 ! 84 ! 84 85 85° 84 85° 0.0 ° 8 a Bethea tds gh Sah Be > G6 Be 
° See table on page 28 of the March, 1925, issue for earlier data. 4 See table on page 29 of the April, 1925, issue for earlier data. 














TREND OF BUSINESS. MOVEMENTS— Continued 








In many cases June figures are now | 
available and may be found in the 
special table on page 27 


| 


DISTRIBUTION MOVEMENT—Contd. 





Magazine advertising (for 


following month)..-..-.._. ___thous. of lines__ 
Newspaper, advertising --...___ thous. of lines. _| 
Postal receipts, 50 selected 

cities. .....--------.---------- thous. of dolls_- 
Postal receipts, 50 industrial 

Ee cae ch can n~ sauces of thous. of dolls__| 


Money orders: _ vs 
Damestic paid (50 cities) — 


EARLE SS aie ipl Oe ease number... 
icin th ti ats woh thous. of dolls_. 
Domestic issued (50 cities) — 
ETT LS SR oe number _- 
ARERR ERTS thous. of dolls__ 
Foreign issued - -........-.- thous. of dolls_. 
Delinquent accounts, electrical trade: i 
| ERE AS RESETS Ea ae dollars __; 
Seer a: OFS. ..-.-..--,... 5.2 number. | 
Hardware trade: * 
I i 5555.50. 5s tbus Se baie ee 
Outstanding accounts (number of times | 
Sie acts dete Ng Wan oie cibagien tavern ok 
Internal-revenue taxes collected: | 
Firearms and shells. _.__._.thous. of dolls__| 
Jewelry, watches, and 
ac <5 4 Sokciwse = sed thous. of dolls__| 
Theater admissions --.._-.-. thous. of dolls__ 
Bonds and stocks issued and 
conveyances........-..-.. thous. of dolls _- 
Capital stock transfers. - --- thous. of dolls_-. 


BANKING AND FINANCE 
Life Insurance 
( Association of Life Insurance Presidents) 


Policies, new (45 com panies): 


Ordinafy - s....2. 255.22 number of policies _- 
SS aa number of policies. 
AS number of contracts. 


Total_..number of policies and contracts _- 
Policies and certificates issued: 

Total policies and certificates_...number-_. 

Group insurance certificates__certificates __. 
Amount of new insurance (45 companies): 





hela ina ait thous. of dolls. 
TR a thous. of dolls_- 
Gl SE aR a EE thous. of dolis_- 
Total insurance -___...-_._.. thous. of dolls_- 
Premium collections (45 companies): 
ET ccodauppicsscuat thous. of dolls_. 
IEG A. ET thous. of dolls__ 
SE cnnadocte Saacaccdl thous. of dolls__ 
Ts nomndct<oececcach thous. of dolls_. 
Admitted life insurance assets (41 companies): 
NI WUE o5ho os cece cube mills. of dolls_.| 
Mortgage loans— | 
| ES Tere ee mills. of dolls__| 
A a ceils « mills. of dolls..| 
Pg BR ee mills of. dolls_.| 
Bonds and stocks (book values)— | 
Co OO Tle ae GRE mills. of dolls_-| 
Government.....-2...-. mills. of dolls__| 
| ix mills. of dolls .| 
Public utilities-......... mills of dolls. __| 
CO Se: mills. of dolls_-. 


Syn Laan ea | mills. of dolls_.| 
Other admitted assets.__.__. mills. of dolls__| 


(Life Insurance Sales Research Bureau) 


Sales of ordinary life insurance (81 companies): | 
United States total........- thous. of dolls_. 
Eastern manuf. district. _..thous. of dolls_- 
Western manuf. district....thous. of dolls__| 
Western agric. district... _. thous. of dolls_. 





| 

Southern district ........_.- thous. of dolls. .| 
Far Western district .._...- thous, of dolls-.| 
Banking 


Debits to individual accounts: } 
mew York Olty............2 mills. of dolls... 
Outside New York City_..-mills. of dolls--! 

Bank clearings: 
New York City............. mills. of dolls_- 
Outside New York City-__--mills. of dolls_- 

Federal reserve banks: 


Bills discounted_............ mills. of dolls-- 
Notes in circulation........- mills. of dolls-- 
Total investments. .......-- mills. of dolls... 
Total reserves.......-.....-.- mills. of dolls... 
Total deposits. ........--.-- mills. of dolls... 
MOMS SUID co... nccucovcacnenaae per cent--| 


PER CENT | 


INCREASE (+) || 
OR DECREASE(—)|| 


CUMULATIVE TOTAL || 

FROM JANUARY 1 

THROUGH LATEST 
MONTH 





| 
. | February!) March 








No — 

I> 

B28 
COON — x 


2, 222 


85, 803 
25, 644 


2, 856 | 


185, 907 
732, 120 


114 


918, 141 
940, 796 


22, 769 


558, 754 
177, 666 


36, 728 


773, 148 
116, 975 


32, 901 
3, 125 


153, 000 


8, 606 


3, 410 
1, 460 


1,950 | 


3, 561 | 
1, 078 | 


1, 927 


454 | 
102 | 


1, 032 | 
602 | 


22, 924 
18, 571 


21, 057 
15, 668 


434 
1, 729 
696 
3, 030 
2, 270 


75.8 | 


‘See table on p. 28 of the April, 1925, issue for earlier data. 

















May 


1] 
2, 232 || 


109, 142 


27, 455 || 
2, 873 || 


10, 486 || 
78, 573 || 


3, 014 


30, 230 


3, 206 
228, 827 


1, 774 | 


139 


1.8 | 
297 


455 | 
1, 844 | 


2, 612 


910 | 


241, 349 


882, 325 | 


143 


1, 123, 817 | 
1, 146, 899 


23, 225 


722, 962 
217, 735 


39, 106 | 


127, 080 
36, 573 
3, 586 
167, 240 


8, 825 


3, 542 | 


1, 492 


2, 050 | 
3, 624 | 


26, 179 | 


20, 397 


23, 847 | 
17, 103 | 


414 | 
1, 671 | 
640 


2, 982 | 
2, 202 | 
77.0 | 


May, 
i} 19 


’ 


from 
April ’ 
1925 








| bt 1 t+ at 


So 





Sy 


SESS S85 F SS8E 


— 


-- 
- 
oo K GSeENe AO 3 WOK wW + Haw No wone 


~I 
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— ie CO 


a ae 


- 


— i OS 


7 


8 
+ t+¢bbt +++ 
SS Freres rer 


t++4+44 





l 








{+1 i + 
SeSrSes SF SS 





6.7 
+1.2 


—5.6 
—7.6 
006 || —12.8 
|| —10.6 
|| +68 
—2.8 
+22 


+5.5 
9.2 


~7.9 
—5.3 
+3.8 


—19.3 
— 20.3 


—8.7 
—21.6 


Se Seeor 


er gor go 


PIP OCOOoO atk COW 


+31. 0 


{ +187 
+1.5 


+35. 0 


++ ++ +++ 


RS 


oar ODO 








May, | 
1925, |] 


+0.9 | 
+3. 5 


+5.9 
+8.4 


—3.7 


+2'2 
0.7 
-5.9 


po, Ro 
et oh | pee eee 
+135. 7 


—69. 7 | 
—71.9 


—31.5 


= 
F ® 


te loa 
a> 2B 
bee Mata bo nNeoCSo 


+11. 











18, 015 
498, 272 


131, 590 
32, 943 


53, 394 
431, 418 


028, 845 


3, 575, 624 
535 
4, 605, 004 


4, 696, 787 
92, 318 


2, 813, 577 
812, 396 
148, 859 

3, 774, 831 











1925 


12, 801 
502, 436 


138, 538 
14, 851 





eee eee ee 





1, 040, 656 
3, 845, 771 

707 
4, 887, 134 


5, 044, 069 
157, 742 
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TREND OF BUSINESS MOVEMENTS— Continued 
| TT 
PER CENT || CUMULATIVE TOTAL || por 
1925 1924 INCREASE (+) || FROM JANUARY 1 |\centin. 
| lORDECREASE(—)|| 7HOUGH LATEST || crease 
In many cases June figures are now | 1 oe nae = | (+) 
available and may be found in the l | Ma l Ma or de- 
special table on page 27 | | | 1923) 1925) — 
January | February; March April May || April | May || from | over | 1924 1925 || 1925 
| | | April, | May, || || from 
| i | | 1925 | 1924 || || 1924 
} if | | mapas 
BANKING AND FINANCE—Continued | | | | | | 
| 
Banking—Continued | | | I | 
| | | 
Federal reserve member banks: | | | | 
Total loans and discounts...mills. of dolls../ 13,051 | 13,143 | 13, 140 13,232 13,108 | 12,121 11,951 || —09| +497 ||-.......... F ecagatehoann aan 
Total investments. -.......- mills. of dolls... 5,488 | 5,306 | 5,478 | 5, 484 5,485 || 4,635/ 4,650|/ 0.0 | 417.7 ||-......--.- Lien oteeetionstlatenmall 
7 Net demand deposits. .....- mills. of dolls..| 13,014 | 12,932| 12,588 | 12,814 | 12,645 | 1,439 | 11, 408 —1.3 | $10.9 |/-2- 222222... Reba iiniiion aces 
terest rates: } | H | 
New York call loans. -.-........- per cent... 3. 63 3.81 4.00; 4.00 395} 444 3. 63 || O81 ABBE corieie deilivnns neti 
ommercial paper 4-6 mos-...... cen 3. 63 3. 66 3, 04 3.97 3.88 || 4. 68 423 |) —-23) —83))..-222 ef 
Savings , db reserve districts | | A 
(balance to credit of depositors): | 
Total, 846 banks... .......- jous. of dolls. .|7, 352, 486 |7, 429, 237 |7, 468, 662 |7, 462, 769 |7, 497, 371 |/6, 988, 843 7,001,598 || +0.5| +7.1 | 
Boston, 64 banks....... thous. of dolls-.|1, 295, 931 |1, 302, 424 |1, 310, 807 |1, 310, 741 |1, 314, 076 ||1, 247, 828 (1,249,697 || +0.3/ +5.2 
New York, 30 banks. --thous. of dolls. |2, 058, 549 |2' 063, 855 |2; 083, 503 |2, 077, 949 |2, 079, 086 ||1, 941, 960 |1, 045, 064 | +01 | +6.9 
Philadelphia, 78 banks. thous. of dolls..| 518,203 | 520,032 | 521,786 | 521,363 | 522,105 || ’ 487,634 | ’487,460|| +0.1| +7.1 
Cleveland, 18 banks....thous. of dolls../ 506,884 | 509,621 | 512,388 | 512,129| 517,774 | 465,639 | 471,062) +1.1/ +9.9 
Richmond, 91 banks. thous. of dolls. 830, 002 334, 662 | 336,269 | 344,629 | 347,148 || 308,941 | 309,580 | +0.7| +121 
tlanta, 96 banks. ._..- thous. of dolls..| 231,278 | 234,754 | 235,180 | 238,246 | 242,128 || 228250) 229719) +1.6| +5.4 
aaa thous. of dolls..| 924,912 | 932,382 933,809 | 930,626 | 941, 509 | 900,802 | 904,430) 41.2) +41 
eae ofdolls../ 157,486 | 157,483 | 157,264 158,549 | 159,127 || 137,545 139,262|| +0.4 | +143 
Minneapolis, 15 banks..thous. of dolls... 95,908 | 96,384 | 97,845| 97,340/ 96,672|| 92,.967| 989,735| —0.7| +7.7 
56 banks. thous. of dolls.-| 106,855 | 107,868 | 108,842 | 107,146| 107,908 || 108,918| 110,328) +0.7 | —22 
....----thous. of dolls. . 68, 434 | 70,066 | 71,336 | 72,118 | 72,789 || 65,818 | 66,020, +0.9| +10.3 | 
banks.thous. of dolls..|1, 058, 044 /1, 099, 706 |1, 099, 633 , 983 1, 097, 049 ||1, 002, 532 | 999,232/ +0.5/ +9.8 | 
yore thous. of dolls..| 133,472 | 134,033 | 183,892 | 133,216 | "132, 808 | 132, 565 | 133,072|| —0.3 | —0.1 | 
bshdidiapihetinnchiendinssde! thous. of dolls..|8, 400, 097 |3, 417, 782 |3, 462, 469 |3, 468, 903 |3, 464, 585 '3, 210, 507 |3, 208, 840 |, —0.1 | +80 
Public Finance | | 
| 
eapaaa mills. of dolls..| 20, 789 | 20,658 | 20,608 | 20,605| 20,603 |/ 21,354] 21,287| 0.0 | 
Diseheeenailiia lis. of dolis..| 21,057 | 20,981 | 20,932 | 20,913 | 20,800 || 21,615 | 21,545 | —0.1 
iss tihicommondtdl mills. of dolis..| 7,122 6, 992 6, 651 6, 649 6,646 || 8, 325 8, 259 0.0 . 5 | 
ll hati ahnieeie thous. of dolis..| 46,968 | 46,100 | 53,858 | 44,642 | 42,004 || 45,696 | 45,221 || —5.9| —7.1 | 282,602 | 233, 662 | +0. 
ill dents thous. of dolls..| 171,600 | 173,632 | 600,738 | 182,641 | 166,834 || 214,306 | 190,408 | —s.7| —12 4 || 1,441,017 | 1, 295, 445 || —10.1 
| | } | 
bi dikihingmee thous. of dolls..| 292, 457 | 161, 286 | 385,129 | 324,679 | 234,116 || 827,002 | 256,085 || —27.9| —86 || 1, 343, 310 | 1, 397,667 || +4.0 
| | | 
ener ec pone eal mills. ofdolis..| 4,752} 4,804| 4,776| 4,725 4,774) 4,760| 4,815 |! +1.0) -o9|/.0.022.-|..222 ll 
IB hcedhide diab sim tnddane dollars..| 41. 86 42, 28 41, 99 41. 50 41.89 || 42.33 42.78 || +0.9) —21 fensiiony she otrrere=—afinte 
Business Failures | | | | | | 
= le thous. of dolls..| 54,354 | 40,123 | 34,005 37,180| 37,027 || 48,904] 36,501 —0.4| +12 270,361 | 202, 698 || —25.0 
| | | 
Dict denen od thous. of dolls..| 11,909 | 15,334 / 13,375 13,007} 18,184 || 23,137| 17,157 || +38.8 | +6.0 |) 158, 485 | 71, 899 ! —54.6 
---thous. of dolls... 24,655 | 21,067 | 17,595 | 21,536 / 15,820] 18,719| 15,346 | —26.5/ +3.1 | ,428 | 100, 673 || +11. 
cheb ese thous. of dolls..| 17,790 | 8,722} — 3,035 2, 556 3,023 || 7,049 3,488 | +183 13,3 20,847 | , 126 || +44.5 
| | | 
in sinc dhe -number..| 2,317/ 1,703| 1,859 1, 939 1, 767 || 1, 707 1,816 || -89| —27.| 9, 178 | 9,675 || +5.4 
Man establishments. .-number-- 480 | 409 429 430 400 || 438 507 || —7.0| —21.1 | 2,332/ 2148 || —7.9 
establishments. -.........- number..| 1,757 | 1,285 1, 345 1, 427 1, 286 |} 1,178 1,215 || —9.9| +5.8 || 6, 335 | 7,100 || +12.1 
Agents and brokers............... number... 80 99 85 82 81 91 94 || —1,2| —13.8 || 411 427 i 
Dividend and Interest Payments | 
(For the following month) i 
| 
I i. do cakascccnnnnote thous. of dolls..| 201,000 | 333,350 | 404,700 | 328,225 | 323,100 || 316,475 | 305,925 || —1.6 +5.6 || 1,934, 500 | 2, 045, 455 | +5.7 
Dividend payments: | 
Se aS AE SRR thous. ofdolls..; 79,300| 87,950/ 94,450/ 59,725| 68,600| 56,475| 65,025 | +14.9| +65.5 || 526,209| 548, 605 | +42 
Indus. and mise. corp...... thous. of dolls..| 43,100, 51,875 | 59,950} 29,600 40,650 |) 27,975 | 39,075 | +37.3| +40] 279,470| 289590 || +3.6 
sstedieieetilalll thous. of dolls... 29,075 31, 25,025 | 24,075 | 23,450 || 23,100} 22,050) —26| +63 | 153,345 / 160,045 |) +44 
Street railways............- thous. of dolls... 7, 125 4, 9, 475 6, 050 4, 500 5, 400 8,900 || —25.6 | +15.4 || ~ 44,900 48,800 || +8.7 
| 
New Security Issues | 
= tion (Commercial and Financial | | 
r i. 
rupees issue— 
ew capital............ thous. of dolls../ 413,404 | 450,171 | 282,355 | 411,441 | 260,925 || 249,902 | 447,252 || —36.6 | —41.7 || 1,456,947 | 1,818, 296 || +24.8 
nn apenas thous. of dolls..} 95,193 | 53,382 | 70,251] 71,134 | 34,947 | 25,804 | 48,701 || —50.9 | —28.2 || 161,111 | 324,907 ||+115.0 
ag aia oe Meebo thous, of dette. 70,401 | 102,701 | 80,278 | 141,469 | 77,521 || 52,705 | 248,609 || —45.2 | —68.8 || 483,157 472,370 || —2.2 
dist gee pate oe of dolis../ 438,197 | 400,852 | 272,828 | 341,106 | 218,351 || 223,001 | 247,344 || —36.0 | —11.7 || 1,124, 902 | 1, 670, 834 || +48. 
i pg cnuneesanernsene-a.thous, of dolls..| 478,272 | 383,645 | 324,254 | 355,580 | 247,462 || 265,954 | 181,185 | —30.4 | +36.6 || 1,210, 262 | 1,784,213 || +47.4 
tates municipalities: 
Permanent loans..........- thous. of dolls..| 121,127 | 80,026 | 109,268 | 102,132 | 185,038 || 132,957 | 120,241 || +81.2 | +53.9 || 544,272 | 597,591 || +9.8 
‘ Temporary loans........... thous. of dolls../ 53,375 | 57,620 | 90,658 | 96,837 | 38,505 || 78,733 | 80,778 || —60.2 | —52.3 || 353,016 | 336,995 || —4.5 
New incorporations ............ thous. of dolls..’ 777,712 ' 431,200) 806,402! 886,592 616,117 528,857 ' 519,897 ' —30.5 ) +18.5 |! 3,397,432 ' 3,518,023 | +3.5 
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TREND OF BUSINESS MOVEMENTS— Continued 
























































—_—————<S;:;F ly hy 
PER CENT || CUMULATIVE TOTAL || Per 
1925 1924 || INCREASE (+) coatoain tomes: ee 
| OR DECREASE(—) MONTH 
In many cases June figures are now i| ya 
available and may be found in the | | Ma: Ma crease 
special table on page 27 i 1925, . 1925, (—) 
January | February; March | April May April May || from over 1924 1925 1925 
| || April, | May, from 
| || "1925" | 1924 1924 
} 
BANKING AND FINANCE—Continued 
Agricultural Loans | I 
By Federal farm Joan banks: 
ee thous. of dolls..| 11, 969 13, 458 14, 185 12,112 10,106 || 16,740 13,424 || —16.6 | —24.7 84, 640 61, 830 || —26.9 
Balance outstanding. -.___- thous. of dolls..| 935,330 | 944,995 | 954,265 | 962,662 | 968,713 || 861,005| 871,189 || +0.6 | +11.2 |/..-.....-.-|....-.-----/}- 2 
By joint-stock land banks: 
‘Loans closed. -.............. thous. of dolls_. 9, 945 11, 805 16, 787 12, 087 11, 343 | 6, 554 5, 758 —6.2 | +97.0 32, 172 61, 967 || +02.6 
Balance outstanding--.-.....thous. of dolls..| 454,393 | 464,874 | 477,082 | 486,247 | 494,165 || 411,980 | 416,091 ABS P'-PIG Gi. on ctvdncieesi eR csace 
By War Finance ey am 4 
With banks and livestock loaa companies— 
. Balance outstanding-...thous. of dolls..| 37,158 35, 283 33, 316 31, 219 30, 034 64, 930 63, 615 09} ~-O06.1...2 ea a 
With cooperative market associations— 
Balance outstanding... thous. of dolls..| 1,075 1,075 975 938 843 || 1,528 1,209 || —10.1 | —85.1 ||..--.-....-]-------.--- ae 
By Federal intermediate credit banks: 
Direct loans and rediscounts— 
0 REET ae thous. of dolls. . 6, 895 5,050 9, 041 13, 940 13,930 || 13,103 855 || —O.1 | +687.3 ||....--.----]----.2-2.-- Ee 
Balance outstanding.._thous. of dolls..| 63, 258 61, 034 59, 095 59, 249 59,979 || 47,865 48,943 || -+-1.2 | +22.5 |/..-....----}.--2-22.2, =| ee 
Stocks and Bonds | 
+ Stock prices, closing: | 
25 industrials, average... _- dolls. per share_.} 135.38 138.48 136. 96 135. 40 142. 34 106. 71 106.43 || 45.1 | +83.7 ||. .....-..--]-.----22-2, | aE 
25 railroads, average_...._-. dolls, per share_. 79. 97 80. 90 79.07 76. 28 79. 50 62. 09 62. 53 rs eB ey 28 SE ie A BE 
308 mua average........ dolls. per share..| 105.06 105. 64 99. 78 101. 90 104.68 || 81.00 SOGSO Hl - POF FOR Ss coc ces ch eco necieeniaaeeees 
Stock sales: 
ae . Stock Exchange....thous. of shares..| 46,739 | 32,750 | 38,568 18, 314 36, 464 17,792 | 13,422 || +09.1 |+171.7 97, 819 172, 835 || +-76.7 
Boni es: 
Miscellaneous. .-...........- thous. of dolls..| 303,825 | 280,237 | 281,732 | 247,768 | 313,612 185,466 | 180, || +26.6 | +73.8 || 1,003, 246 | 1,427,174 || +42.3 
Liberty-Victory............ thous. of dolls..| 48, 638 26, 691 33, 316 30, 283 25, 186 93, 101 91,979 || —16.8 | —72.6 402, 164,114 || —59.3 
— Die tsGaksonanveasenuad thous. of dolls..| 352,463 | 306,928 | 315,048 | 278,051 | 338,798 278, 567 | 272,419 || +21.8 | +24.4 || 1,406,016 | 1,591, 288 || +13.2 
Bond prices: 
Highest-grade rails-p. ct. of par, 1% bond..| 85.82|  86.37|  86.98/  87.66/ 8891 |) 83.58) 84.42] 41.4] 45.3 j].....-- 22 2f el 
Second-grade rails. _p. ct. of par, 4% bond_. 75.12 76. 00 75.50; 75.90 77.49 || 69.52 TOS il. REP AT We ..--<cdatascensgenenitemeenel 
Public utility... ... p. ct. of par, 4% bond_. 70. 63 71. 26 70. 03 69. 59 71. 36 || 67. 53 67.39 || +2.5| +5.9 \|-----------|---------na|lennenee 
OS a p. ct. of par, 4% bond... 74. 61 75. 16 74. 90 75. 05 76.15 || 72.03 (O88 OR ee, % 1) Cees RMN ao 
Comb. price index. -p. ct. of par,4% bond..| 76.07 76. 82 76.38 76. 51 77.97 || 72.67 Ta? | 44.0 T SO. ...-.- 2524s... eeullcnesaen 
(For 1st of following month) 
5 Liberty bonds. -............. p. ct. of par..| 102.21 102, 11 102.03 102. 62 102. 65 100. 36 100. PAT: a 
16 foreign governments and } 
BNE pn cacknedebinnn aces p. ct. of par..| 103.24 103. 14 102. 32 102. 80 103. 84 99. 89 100.00 Sok EU. e ARC RBEEE eeteite tant! SOE 
Comb. pe index, 66 bonds.._p. ct. of par. 96. 94 97,23 96. 76 97.39 98.15 94. 25 POTS th FES TD Ce Be science ema 
Municipal bond yield_.......-.-....- per cent_. 4.16 4,11 4.10 4.07 3. 99 4.30 4. 26 ~BO, OOF. wwchuceasiocdoasagneeeenbon 
Goa: GOLD AND SILVER | 
01d: 
Domestic receipts at mint_.... fine ounces..| 87,030 80, 294 75, 584 83, 488 70, 438 78, 870 78, 501 | —15.6 | —10.3 || 403, 733 396, 834 —1.7 
Rand output............. thous. of ounces. 824 754 825 788 813 769 goo || +3.2] 40.5 || 3,931 4,004 || +1.9 
ESR ea thous. of dolls_- 5, 038 3, 603 7, 337 8, 870 11, 404 45,418 41,074 || +28.6 | —72.2 || 201,061 36, 252 || —82.0 
pa OES EE See ae aie thous. of dolls..| 73,526 50, 600 25, 104 ; 13, 378 1,391 593 || —88.1 |........ 3,587 | 184,212 |j....... 
ver: | | 
mroawenon. 2. eck thous. of fine oz_- 5, 509 5,077 4, 931 5, 538 5, 423 4,726 5,666 || —2.1 |) —4.3 | , 503° 26, 478 —0.1 
cn Sndidmungacioet thous. of dolls.. 7, 339 4, 929 6, 661 4, 945 3, 390 3, 908 5,640 || —31.4 | —39.9 29, 649 27, 264 —8.0 
RRS SL thous. of dolls..| 11, 385 6, 833 7,917 9, 323 6, 536 7, 802 9, 687 || —29.9 | —32.5 42, 930 41, 994 2.2 
Price at New York--.-.- dolls. per fine oz_-. . 684 - 685 . 678 - 669 - 676 - 641 Gee 1) FLL6 FAB. <. ccc cieebecnshasnandlinaseaes 
Price at London...._pence per standard oz..| 32.197 32. 245 31. 935 31.372 31. 273 33. 065 SAGO |} OS Lo 7.0 enechinstelietliaaus 
FOREIGN EXCHANGE RATES 
a 
Ns cic cccmoan dolls. per £ sterling. 4.78 4.77 4.78 4. 80 4. 85 4. 35 36 4.0 | FEIN) cn ceccccdulacanaminisetl Re 
DUMIOD Sc iniceicccncccececdcc olls. per franc... - 054 - 053 - 052 - 052 - 052 . 062 - 058 OO fF PRO Bic acanncd cn icksanieasiadaea 
EERIE ION AE 8 dolls. per lire... . 042 . 041 . 041 - 041 . 041 . 044 . O44 0.0| —6.8 | eaten signe a bite~ a deb eb Eas he 
I ci sinning stigoarewicwind dolls. per franc... . 051 . 051 - 051 - 051 . 050 . 052 OD | HZ OT PRO foci ccnenkdalouens 
Netherlands... ........ dolls. per der... - 404 - 402 . 399 - 400 - 402 . 372 0874. 405 | $7. 6 fcc... secs Lc sitaty 
PRE dolls. per krone... - 270 - 270 - 270 - 269 - 268 - 264 + 2a, toe, tf Sees Bere Bi Sishe 
Switzerland............... dolls. per franc... - 193 - 193 193 - 193 . 194 - 176 -177 || +0.5| +9.6 |  Dabare asi aietex ain i ha GSE 
: i 
Same Pe RR dolls. per yen... - 385 391 - 410 - 418 . 419 . 409 - 402 +0.2}; +42 Teta adlP ie te edith ane’ 
ian Gh dkcenwooitd naxeeed dolls. per rupee... . 357 357 . 357 . 356 . 362 . 304 - 306 || +1.7 | +18.3 } Reha eines | Bel pas atic iaeaeine 
cas: | 
Canada.......... cum pes Canadian doll.-| - 997 . 999 - 999 - 999 1. 000 - 981 - 983 WEE | eT tiie Se a nshihiont 
Argentina............. olls. per ne eee - 911 - 903 . 897 . 869 - 902 . 748 746 || 43.8 | +209 |)...-...... RBIRVEIRS ce flepyseee 
5 gg ees ie dolls. per “ine 117 113 . 110 . 106 . 103 . 112 2110 |} —28) =6.4 [000 oe REELS 
incon scabige dolls. per paper peso--| -114 - 108 -1l1 -112 -114 - 105 110 |} +18) +3.6 jj-...--..-.- PR ah eh arian 
General index foreign exch. ....index number-.| 64 64 63 63 63 621) GO! 41.6 Noo2 ro POST able Beni 
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48 
TREND OF BUSINESS MOVEMENTS— Continued 


|| CUMULATIVE TOTAL 
PER CENT FROM JANUARY 1 


ris | INCREASE (+) | 
| OR DECREASE (— ) ee MONTE 


In eee cases June figures are now Ali vara 
and may be found in the | nf ~ | 
peekat table on page 27 ; 5” | 


-us 




















| January | February; March 1925 




















U. 8S. FOREIGN TRADE 








thous. of dolls..| 346, 184 


7 
| 
| 


333, 720 348, 698 | || 324, 201 | 1) +81) 





By — divisions: 


ee total - ag! .° sew slommaupaatas thous. of dolls._| 102,806 | 100, 968 98, 006 | 7 || 83,868 | .0| +93 || 
13,924 | 14,880 11, 816 | | 12,708 | |} 11. =7.7'|| 

MM, 402 | 12,077 11, 506 | ] 9, 526 | 

‘ 8, 463 8, 262 9, 986 | | 7, 198 | 

United Kingdom ‘ 35,178 | 33, 893 31,377 31,575 || 28, 893 | 


North America— 
Total thous. of dolls_. 77, 546 83, 219 93,352 | 89, 132 | 94, 363 | 
thous. of dolls... 32, 950 33, 651 33,120 37, 560 | 33, 174 | 


thous. of dolls..| 42, 253 44, 053 46,661 32,848 34, 525 
hous, of dolls... 6, 523 10, 212 8, 584 11, 353 3, 823 7, 444 | 


thous. of dolls..| 112,928 | 91,072 100, 574 | 108,585 | 104, 502 | 
thous. of dolls..| 33,284 | 23, 181 23,891} 22,567 | 24, 728 | 
thous. of dolls... 10,651 | 13,044 10, 105 4, 753 7, 033 | 


147,597 | 128,603 135, 737 110, 589 | 


36, 778 36,591 | 34, 168 | 
39, 776 48,426 | 39, 896 
63, 649 50; 824 | 56, 206 
62, 848 62,305 | 60, 892 | 
2, 066 1, 012 517 | 


+70 1 |} 


44, 737 | 
172, 174 | 


—3.8 || 434, 546 | 
| 12.6 |) 171, 725 | 


| —16.4 || 224, 266 
| 49.1 | 36,421 | 40, 495 | 


+30.0 | 429,751 | 526, 556 
131, 214 
48, 798 


694, 688 


195, 760 
207, 282 
318, 726 
316, 271 

8, 278 











371, 420 2, 041, 219 


ES 


BE 
eB §£ 


370, 740 








1, 127, 365 
120, 303 
206, 508 | 
104, 985 

65, 712 | 420, 030 

84, 782 ’ 9 | +21. 411,370 | 453, 564 

48,325 | 48,063 5 | +39.0 | 231,383 | 243,496 

25, 206 , 764 | 6 | +44. 121,514 | 162,345 

8, 903 ‘ ‘ 43, 726 59, 549 

49,288 | 54, 038 7. | 9 || 280,554 | 279, 166 

13, 953 . * 119, 993 85, 950 


7, 381 5, 638 » 1 | +i 29, 890 35, 760 
335, 734 5 of | , 1, 740, 496 | 2, 005, 157 


80, 719 3 .8 | 489, 934 568, 129 
13, 336 1 | bm 3 67, 685 150, 347 
. of dolls. - 42, ; ; 241, 567 Be 


° 50, 259, 110 
. of dolls. - 147, 546 


ous. of dolls_-. 997 636 335 454 

(quantities) :¢ 
index number-.- 87 
144 


. of dolls_- 
. of dolls... 
. of dolls_- 
. of dolls... 
. of dolls... 


. of dolis.- 
. of dolls. . 


. of dolls__ 
. of dolls... 


. of dolis.. 

. of dolls... 

— of dolis.. 

Total, tae ee only . ..thous. of dolls... 
By classes of commodit jes: 

Crude materials . of dolls. - 


ous. of dolls... 


oo s 


SB 
a 

~I 
as 


BS 3 
eu 





EnbS RS 
#22 eS 


& 
& 





SF 
ESS8s 








e 
~~ 
i=) 
_ oro 
a 
= ® 8a 





346, 987 
387, 131 


21, 960 
7, 084 
84, 851 
371 
418 

6, 312 


24, 659 
1, 114 


36, 725 
43, 752 
74, 831 


570, 822 


thous. of dolls... 4 61, 430 59,105 | 75,895 ‘ 72, 058 | 
thous. of dolls... 71, 164 60,709 | 97,475 | ‘ 105, 311 
Exports o of “3 commodities (quantities): 
Canned sal thous. of pounds. . 4,777 1,411 | 2,019 | 5 2, 585 
thous. of pounds. - 581 3, 798 954 | 3, 372 51 1, 867 || 
thous. of bush. 4 146 4, 953 14, 883 41, 228 


thous. of long tons. - 30 63 85 | 
—, oe tons... 27 37 1 100 108 
of dolls-. . 1, 069 1, 290 d 


2, 602 6, 108 
185 ‘199 163 





i+) 
BSS 


| 
< 


| 
SO Sr : 
oo ark © oawo _ ow 








+t+ 
re ge 
| 


+t 
bs 


39, 406 3, 500 
, 601 080 7, 544 
36, 175 5, 885 
115, 624 | 130,013 
128, 386 
-— otal ; poe L 21, 892 | 26,848 
an total printing 104, 654 | 115, 766 
Building contracts awarded-....thous. of dolls... 8, 935 11, 048 34, 052 


i+! 
See 








St+tt 
SRows & § 
acawwoneo ace ~e 


























* See table on p. 27 of the March, 1925, issue for earlier data. 





